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Znd Floor, Dayanand Smriti Building,

, S*ami Vivekanand Road, :

Panaji Goa - 403 001.

-r 2426949
2426268

Fax : (0832) 2420215

Ref No. Dated:

27  lCS12AA7
LlssTFiJcLl22l2AOT I ADMN /

NOTICE

'l 'lotict: is hereby given that the Adjourne d 2nd Annual General Meeting of
the Ivlember of the Goa state Schedule Tribes Finance and Development
corporation Limited ivill be held on Monday 24th september,2oor ai
3.00 p.rn. at the registered office of the company at 2"A Floor, Dayanald
Smriti Bldg, S',vami Vivekanand road, Panaji-Go". +OSOO1 to transact thc
follou'ing business:

ORDINARY BUSINESS:
i) To receive, consider and adopt the Balance Sheet 4s 4i Jl,sr

. March , 2006 ,Profit and Loss Account for the year elclecl
31"t lr4arch. 2006 scheduies and Notes thereon and rhe
Report of the Direct,:r's and Auditors on the accounts or" the
Cornpany and the Comments of the Comptroller and Ar-rclitor
General of India undel Secti<.,n ,b19(4) of the Companies Act,
1956 .

By Order oi the Boar,l

(c. ADEi
MAN DIRtrCTOR

Place:- Panaji-Goa.
Da- te : -  27  /08  2007

I.{OTES:
I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE IIIEtrI'IT{G

IS ENI]TLED TO-.APPOINT A PRO.XY AND VOTE INSTEAD /-]i]
HIMSELF- AND THE PRoxy NEED Nor BE A MEI\4BER. The pro.\,
forms to be effective must be deposited at the Registered otfice cf
ihe Qqnpan5r s1 lcast 48 hours before. the Meeting.
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GOA STATE SCIIEDT,JLED.TKIBES FTNANCE AND

1m
DEVEbOPFIENT COKPORATION LiTD.

(A Government of Goa Underraking)
Znd Floor, Dayanand Smriti luilding,

Swami Vivekanand Road,
t Panqji Goa - 403 001.

-r 2426949
2426268

Fax: (0832)2420215

Ref, No, Dated :
certilied rrue copy of the resorution passed in the AdJourned
2oa Annual Generar meeting herd at the Registered otlice of
thls corporafion on z4th september, z@z at zod Floor,
Dayanand smrlti Building, swami vivekanand Road, pandi -
Goa

1' To REcErvE, coNslDER AND ADopr THE AUDrrtD aALAt{cE sHEEt As
AT SIST MARCII, 2cic/6, PROFIT AND LOSS ACCOUNT IIOR THE YEAR
ENDED 3l3t March, 2C,C,6 scHtDutEs A'ID ltorEs THEREON AlrD THE
REFORTS OF THE DIRECTORS A!{D AUDIAORS O!{ THE ACCOUNTS OF
TlrE coMPAlm AND TtE coM![EI[Ts oF THE cor[prRor.LER ArvD
AUDITORS GENERAL OF rNDH U/S 6rE4) OF THt C9MPANTES ACT, 19s6.

Y

v

Shri Santano Fernandes, Member proposed ttre
resolution as an ordiaary resolution which rras seconded
Liaa Fenaudes, Member of the CorporaHon. , 

.,

RESOLVED TTIAT THE Balaace sheet as at Br{ Mqrch, 2oo6
and Protit & Loss Account for ttre year ended on tbat date and
report of the Directors and Auditor thereon alongwfth comments of
comptroller and Auditor General of India o,, accounts be a'd are
hereby recelved, consldered and adopted

PASSED UNAIITIMO{'SLY

followiag

by Smt.
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" DIREC"O}1S }IEFCR?

I \:-'ollicl iikc to take Lhe privilege of extending a warm welcome to all of
you on this Annual Meet on the Occasion sf )ttd, Annual General Meeting of

I
this Corporation - As Chairman of this Corporation I have great pleasure to
place before you on behalf of Board of Directors the 2'a Annual Report
together with fhe Stdtbment of accounts for the financial year*ended 31"t
March, 2006.

FINAI{CHL RESULTS AND OPERATIONS:

The summary of financial position of. the company are briefly indicated
below:

OPERATIONS:

During the year under report, frnancial assistance.amounting to Rs.
L-212o8g2,/- was extended to the Individual beneficiaries and communit5;
welfare scheme as under:

1. Rs- 61250O0 advanced to d-94 beneficiaries under AAS Scheme
2- Rs. 430271 1 advanced to 23 beneficiaries under SES Scheme
3. All together 125 tuition centres w€re opened to give tuition to

average 2500 s'tudents from Vth to tXth class mostlv who are
residing in the remote areas of ihis State. The amount to the

. tune of Rs. 1693rg1 have been incurred upto 3r/3/2006 of

\_  ( i

(

Year ending
3L/3 /2006
(Rs.in lacs)

Previous Year
3L /3l2OOs
(Rs in lacs)

Income 2467334=OO 3LO448=7A
r,xPencufure 3069814=5O 785204=50

(474755=8ol

(s8347Gs=o)

Profit/ (loss) Before Depreciation (627713=5Ol
Loss after Depreciation (881945=50)
r1^rr,. : rnor renoo ltem 25L267=OO NIL
Da.r:i-nce brougnt lorwa_rd troni previous year (583471=80) NIL

toss carned to Balance Sheet (171"6684=30)(583471=8O)



i 44ra  ; :  1  ;  n : . :  .  I . i . . . .  . .

- ' i l t r t t ? T .  r i .i  : ;  i

1 . 1 ;i i ' int:] i  i is. 184764=00 ar;t iral l--v paici hy t ire t:nd of Financial

Year and rest is due to pay.

. During the year under report, this Corporation received Rs 1.OO

crores towards Share Capital & additional 1.OO Crore in form of Grant in Aid

from Govt. of Goa

During the year under report the Corporation has formulated.various

New Schemes narnely 1) Insurance coverage to tribat couple 2) Education

loan Scheme 3) Scheme for providing musical instruments to cultural

groups of S.T, Community a) Scheme for training under Driving School 5)

Scheme for Cornputer education 5) Short term loans to Hawker / Vendors

which is to be irnplemented in the succeeding y€ar. :

We the Directors has rriade sincere effor.ts to see what best way they

could contribute for the upliftment of these Scheduled Tribe commuhities in
\  '  . .

the Stgrte, and are optimis'tic of posting better reqult in the eqsurihg year in

terms of social benefits to the targeted community

DIRECTORS

During ttre year Under report the following Directors were appointed as

Board of Directors of ttris Corporation vide order no l3/5/2005-SWD /45OT

dtd. 23 /3 /2OOs

- (r

':.

a\

\-.

Sr.No Name of Directors Designation

I Shri Pandurahg A. Madkaikar ' 
^ Chairman

2
'Adv. 

Babuso. S. Gaunker f/ice-€hairman

3 Shri Dinesh Govind' Gavade Director

4 Kushali K. Velip Director

5 Chandru Vishnu Gavade Directqr

6 Raj endra Tukaraq gavade Director

7 Shashikant Sonu Gaonkar Director

I Conceicao Roque Pixote Director

9 Joseph Vaz Director *

10 Ashok V.elip Director

1 1 Fliru Shimi-r Khedekar Directoi

t 2 lvianaging Diiector of Goa State Scheduled Tribes

"Finance & Development Corporation Ltd.

Director
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AUDITORS

M/s Inchalmeth & Co., Chartered Accountant were appoi:.r.ted as the

statutory auditor of this Corporation by Comptroller & Auditors General

for the year undei review.

PARTICULARS OF EM?I,OYEES 
.'-I ;'

None of the employees of the Company were, in receipt of remuneration in

excess of the lirnits prescribed under Section 2I7(2Ll of the Companies

Act, 1956

coNsERvATroN oF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARMNG AND OUT GO.

The Company has. no information to report in the matter of Enerry

Conservation and Technolory Absorption. There has been neither foreign

exchangeea rn ingno rou t -godu r i ng theyea r . : , ' .

i

DIRECTORS RESPONSIBILITY STATET{{PNT . 
'

Pursuant to section 217{2AA)of the Companies Act, 1956, your Directors

confirm that:

1,. In the preparation of the annual accounts, the applicable :

: accor.rnting qtandards have been loflowed alongwith proper'

explanation relating to material departur"", if.*ty.

2. The Directors have selected such accounting pblicies and applied

them consistently and made judgment and estimates tliat are

reasonable and prudent so as to giye a true aind fair view of the

state of aJfairs of the Corporation at the end of the financial 5re&r ':

and of tlr.e profit and loss of ttre Corporation fgr. that period;

3. The Director have taken pfoper and suflicient care for the

maintenance and adequate accou;rting records in accordance with

the provision of this. Act for safeguarding the _assets of the

(
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ci:rporation alrd for preventing and cleLcctirrg fi.aucl and othcr

lrregu.larlt.les;

4. The Directors havc prepared the annual accounts on going concern

trasis. i

ACKNOWLEDGEMENT

' r i ! i I l ' " ' i T l l l f t r ' '  ? :  1 1 1 ! i'  i + a + - .
'1ff+..

Your Directors place on record their gratitude to the Social Welfare
Department, Government of Goa , Bankers of this corporation and
statqtory Auditors for the continued assisf-ance, support, co-operation
and encouragement they extended tg this Corporati
Your Directors also wish to place on record their appreciation of the
serviceSrenderedbytheemp1oyeesatall1eveis.

:

For and on behalf

(SHRI

Place : Fanaji -Goa.
Dated :  t \q l  looG

A. MADr(Arr{ARl
CHAIRMAN

I
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AUDITORS' REPORT
To,
The Members
M/S Goa State Scheduled Trfbe Finance & Development Corporation Ltd

l. we hdve audited the atrached Balance sheer of tv{/s . GOA srATE
SCTIEDULED TRIBE FINANCE AND DEVELOPMENT .CORPORATION

' LIMITED as at 3lsr March, 2006 and also th6 Profit & loss account for the period
ended on that date annexed thereto. ..These financial.statements are responiiUitity
of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our'audit in accordance with auditing standards generally accepted
in India. Those standards require that. we plan and perform the audit to obtain
reasonable assurance about whether the financial.statements are fiee of rnaterial
misstatement. An audit includes (a) examinirig, on .a test. basis, evidence
supporting the amounts and disclosures in the financial statements (b) assessing
the accounting . principles used in the preparation of financial statements (c)
assessing significant estimates made by managernent in the prep'aration of the
financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As required by the Companie+ (Auditors' Report) order, 2003 issued by the
Central Government in terms of section 227(4A.) of the Companies Act, 1956, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of
the said Order.

Further to our comments in the Anneiure referred to in paragraph (3) above, we

; - * . - t  - - -

- (

' t

2'.

-
J .

a:

report that : :

a) We have obtained all the information and explanations, which to the best of
our knowleilge and belief, were necessTy for the purposes of our audit;

a 
b) [n our opinion, proper books'of account as required by law have been kept by

the eompany so far as appears'f1om tho e;{.amination of the books of the.' 
Company. /

c) The Balance iheet, the Profit anC Loss Account and the dealt with bv this
Report are in agreement with the books of account of the Company.
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d)

e)

In our opinion, the-Balance Sheet, Profit.and Loss Account comply riii'th:the
accounting standards refened to in section 21 I (3C) of Companies Act;

Since the Company is a state public sector undertaking,'the provisions of

. section 27aQ)G) are not applicable to the company.

In our opinion and to the best of our information and according to the
explanations given to us, the said Balance Sheet and the Profit and Loss
Acpount, subject to the fact that'the Company has transferred a sum of
16,93,18i to its Profit & Loss A/c out of the total Grant of Rs. One
Crore reciived from the Government of Goa for which no necessary
board resolution was passed, accordingly the loss for the year is under
stated to that extent togethbr with other notes thereon, give the information

- required by the Companies Act, 1956 in the manner so required and give'a
true and fair view in confofmity with thd Accounting principles generally
accepted in lndia :- j

i) In the case of the Balance Sheet, of the state of affairs of the Company
as at 31" March, 2006; and

ii) In the case--ef the Profit and lbss u.*un, of the loss of the Company for
the period ended on that date.

- (- l

:

: * -

\,

. l

\.

!

For S. M. INCHALMATH
. CHARTERED ACCOUNTANTS

VIJAYA INCT-IALMATH
PROPRIETOR
M. NO" 31412

PLACE: IIIARGAO - GOn
DATE: 08.09.2006
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ANNEXURE TO AUDITORS' R.EPORT :

Re: M/S Goa State Scheduled Tribe Finance and Development Corporation l-tii.*or
the.year ended on 3l't March 2006;

(Referred to in'paragraptr 3 of our report of even date). 
.

In our olpinion and according to the information'and explanations given to us, and
considering nature of the company's business/activitie3 dur[ng tlre year, clauses ii, iii. iv,
v, vi, viii, xi, of paragraph 4 are not applicable to the Company.

(i) In respect of its fixed assets :

(a) . The company is yet to maintain Fixed Asset Register.

All the fixed assets have not been physically verified by the management
during the year but there is a regular prcigrarnme of verification which, in
our opinion is reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were nodiced on such
verification.

(c) ln our opinion and according to the information and explanations given to
uS, the Company has not tnade any substantial'disposals during the year. . '

(ii) Internal audit functions were carried out during the year by a firm of, Chartered
' Accountants appointed by the managernent. However considering the size of the

Company and nature of business the same needs to be further strengthened.

(iii) Accdrding to the information and. explanations given to us in respect of statutory

. 
and other dues :

(a) Undisputed Provident Fund, Investor Education and Protection Fund,
Employeesl State Insurance, Inbome-tax, Sales-tax, Wealth Tax, Service

: 
'l-4x, 

Ctr,slom Du!y, Excise D-!Lty" Cess andother nraterial statutory,dues
. applicable to it have been regularly deposited with the appropriate'

' authorities. There were no atrears as at 3l't March, 2006 fbr a period of
inore than six months fiorn the date they lrecame payable.

(b)

bF
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The dues in respect'of Sales tax, Income tax. Service Tax, Custom Duty,
Excise Duty and cess that have not been deposited with the appropriate
authorities on account of dispute anri the forum where the dispuT6lsrure
pending are as follows :

..Nature
of

dues

Firiancial years
to which the

rnatter pertains

Forum where dispute
is pending :

.Amount
Rs. in lakhs

(iv) The Cornpany has accumulated.losses of Rs 8Q1,945.50 at the end of the financial
year and has incurred cash loss of Rs. 627,713.50 in the current financia! year.

(v) According to the information and explanations giv.en to us the Company has not
. given any loans and advances on the basis of.Security by way of pledge of shares,' 

debenture and other securities.

(Yi) In our opinion the company is not a.chit fund or nidhi/rnutual benefit fund/society.' Therefore, clause a(xiii) of the companies (Auditor's Report).Order 2003 is not
applicable to the company.

.(vii) In our opinion the company is not dealing in or trading in shares, securities,
- debenttres-and other inr*estments. Acc.ordingty the provisions of ctause 4Gir')-of-

. the c-ompanies (Auditor's Report) Order, 2,001 arenoi applicable to the companv.

(b)

a * -

\,

r.- (
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(r'iii) In our opinion and according to the irrlbrmation and explanations given to us, the
company has not given.any guarantee for loans taken by others from baffks.or

. 
financia[.institutions.

(ix) To the best of our knowledge and belief and according to the infqrmation and
explanations given to us, loans availed by the company were, prima facie, applied' 
by the Company during the year for the p'urposes for which the loans were
obtained.

(x) According to the information and explanations given to us and on an overall
examination of the balance'sheet of the company, we report that no funds raised on' 
short-term basis hhve been used for lons-term investment.

.(xi) According to the inforrnation and.explanations given to us, the cornpany has.hot
made preferential allotment of shares to partios and companies covered in the' 
register rnaintained under Section 301 .of ihe Act.

(xii) According to the information and explanations given to us, the company has not
issued any debentures during the year covered by our audit report.

(xiii) The Company has not raised any rnoney by putilic issue during the year.

(xiv) To the best of our knowledge and-belief and according to the information and
. explanations given to us, no fraud on or by the Company was noticed or reported' 

during the Course of our Audit.

For S.. M. INCHALMATH & Co.
CHARTERED ACCOUNTANTS

'\.

\'

VIJAYA S..INCHALMATH
PROPRIETOR

M. NO.3l4l2

PLACii: NIARGAO - GOA
DATE : 08.09.2006 6rt{sd

o/  c la r te rec  \F. l  .  t a ' \

,'s/ \t\
co/  c lar terec \F
:l \ e.."ountunt./!

:!,=-*)
?<Ms9
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Goa State Scheduled Tribes Finance & Development Corporation Ltd.. panaia - Go.
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSTNESS

PROFILE
l. Registration Detailt _4g5g20 cA 2001 ScC 009406 (CtN)

Registration No State Code

Batancesheetoatel gl rl I oll I dll
Date Month Year

ll. Gapitai raised during the year (Amount in Rs. Tlrousand)
Pubtic lssue..

Bonus lssue

l. Position of Mobilisation and Deployment of Funds { Amount
Total Liabilities

Sources of Funds
Paid

Secured Loans

Application of Funds
Net Frxed Assets

I c I
Net Current Assets

lv. Performance of company ( Amount in Rs. Thousands)
Turnover

2 4 6 7
Profit / Loss before tax

1 1 3 3
tick appropriate box + for profit - for loss)

+

l t l
L _  t - - l

(Please

trf (Refer code Listi

lssue

Placement

in Rs. Thousand)

TotalAssets

Reserve &

Unsecured Loans

tnuestment

Profir/Loss after tax

tT

Goa
Firrance

4 I 5 3 2 0

3 0 I 0 7

.UD UA

2 0 0 0 0

'l 5 2 9 6
Accumulated Losses

I Oevel- .  p; i ierr t  Corporat ion Ltd.
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Goa Sta te  Scheduted  Tr ibes
Finance €r Develcpnrenr Corporation Ltd.

G"""ri" tt"*es of Three Principal Productslservices of Gompany ( as per monetary
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BALAI{CE SHEE? AS ON 31/0312006

Sch. No. Amount
AS ON

31t03t2006 Amorrnt
AS ON

sLtost200s
I. SOURCES OF F"UrqS

1.5batelgl4e!_ecpitd
a. Share capital

2.Re:enrer& Surplus
3. Loaa ttnd:

a.Secured Ioans'b.Unsecured 
Loans

rDs

A

B

al

D

p

F

. H

1570675,OO
6 l r442 .OO

2OPO0OOO.OO
8306819,OO

2500000.oo

1542833.OO
108716.OO

10000000,o0

2500000.o0
30806819.OO 12500000.00

II. APPLICI\TION OF FUI!

959233,OO

i2500000.oo

r5296372.70

I

334529.OO

1716684;3O

L434t17 .OO

1OOO2234.20

4aor77.ao
5a3471.80

l.Flxed Ass€ts

Gross block
Less: Depreciation

Net block

2.Innestfl.eats

3.Cuttent Agsete.Loalr

s 41v3!ees

Less : Currerit liablUties &
Provisiocg

Deffered
Bntr'rtng txp.

(To the extent not written
off or adjusted)

5. Proflt & loss Account

L7t44594.70 10366840.20

t7L44594.70

ta4&222.OO

10366840,20

364606,OO

30E06819.OO 12500000.o0

FOR AND ON BEHALF OT
BOARD OF DIRECTORS

Note to Accorrnts - Schedule M
The schedule A to M reffered to above form an integral part of ihe accounts

(i,,{/
MArrrAortgrTEcroR
Pt ACEff,l'{AJt-GPA

DATE: o El  o l t lb"  C

A8 PER OURAUDIT REPORT OF
EVEIT DATE

- -^ -l 
7:-\ 

For S'M' INCHALUATH F6'
./ ,nI\ / l_ffiDAccouurANrs2 )l\;i126:s$:$'st\ @*t*t-*'

"6**oi 
i 1\*cc;ou** /; ll 

' 
vLrAyA rITcHALMATHt'i1:\*=6/'

€z
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CK)A STATE SCHEDULED TRIBES F'IIYAITCE AITD DEVEPOPUEITT CORPORATIOU

PROFT" AIID LOSS ACCOUNT FlR THE E48 EIYDI]T(} AI'T !ilARCH,2(X}6

scH
IITCOME

Interest Income

OtJrer Income

I

J

EXPEI{DITT'RE

Expenses against Govt. Grants

Administrative Expenses

PreLiminary E:cpenses Votr

Depreciation

NET PROFI',I'(I,oSS) F.OR THE YEAR

ADD: PRIOR PERIOD ITEMS

ADD :B/F,.I,OSS FROM LASTYEAR B/SHEET

X

L

H

D

3rto3tzffi

720528.O0

1746806,00

31/O3r200s

310,448.7Q

o,00

2467334:OO 310448.70

l693l8l .00

1256218.50

145648.00

254232.OO

199+24.OC

440132.5C

145648.0O

108716.Cn

3349279.50 893920,50
(88r945.5O)
(2s1267.00)

(s83471.8O)

(s8347r.8O)

(1716684.3O) (s83471.8O)

FOR A.rD Oil BEIIALF OF
BOARD OFDIRECTORS

Ag PER OIIR AIIDI? REPORT OF.

EVEIT DATE

For S.M. nrcHALuATn $ Co.
CHARTE RTD AC@T'IITAITTS

PLACE:PANdn-cQA

DArE :  o3 lo i l { ooc .

\*



GOA STATE SCHEDULED TRIBES FINAT{CE AND DE\IEPOPMENT CORPORATION

50.ooo.ooo.oo

to.ooo.ooo

50.ooo.ooo.oo

lo,ooo,ooo,
20,OOO,OOO.OO

* (

Anthor{red chare caoital I

5,OO,OOO Equity share of Rs lOo/-each

I,OO,OOO Equity'shareS, of RslOO/- each fully paid up'

Share application money received from Govt' of Goa

Sutplrs
-in-Aids 10000000,oo

Less : Trf. To P & L A/c for Exp. On Scheme

: Towards Honorarium f35O942.0O

: Towards Rent

ACIITDI'I,E. C

Unsecuted. Loan

Ioan from Govt. of Goa

342239.OO 1693 r81 ,OO

* (

Flxed Depo:it wltl, Cannra Bank :

F.D.R,  No l8O3

F.D.R.  No 18O4

F,D.R.  No 1837

F.D.R.  No EO48

F.D.R.  No 8049

Schedule - F

Balances
IlCash in hand

Il)Balance with schedule bank ..--

State Bank of India

GSCBaT:k Ltd A/c No 77 L7

cSCBank Ltd A/cN- 6114

cSCBlnk Ltd AlcNo O12o

3000000,oo
2000000.o0
2500000.oo
2500000.oo
25000'oo.oo

3 ,9  19 ,

6691031 .20

500.

500

500G$CBarLk-i;td A/cNo 72a5
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Loang & Advarces

loart underAshrayAdhar

Loan Undel Self Employment

Ottrer Currerrt Asretc

Interest Receivable on Fixed Deposit

Interest Accrued & due on AAS

InterestAccrued & due on SES

tegal Stamp paper & Stamps in Hand

Stamps i.^ hands

Receivables

&
GSY Tutors-Honoranum
GSY T\rtor- Rent
lO o/o Margin money on loan Received

.D.S Payable

Outstandhg eroen:es

phone i:xpenses

t

Electricity

rent

Petrol expense

Salaries & wages

Director Sitting t'ees

lntenial Audit Fees

utorv Audit Fees

Out of Pocket Dxpenses

Professional Fees

mpafly Secretar5r fees

Rates & Taxes

Bonus to StaJI

Service Tax on Statutorv Audit Fee

itors - Goa Electronics Ltd.

&
Building expense deffered

l,ess : Written Off

belirninarv Exnenses

Less : Written Off

6 r23923.OO
4223) 43,OO

17144594.70

o.
o ,

o.
o .
o.

, O.OO

770.ao
640.OO 10366840.

LO24r7.OO

s1208.OO

377760.nn

94440.OO

t7L44594.70

153625.OO

472200_AA

94440.OO

r rffi648.m
324769.OO

6800.oo

t24a.
7129.

1 1634.

67372.OO

25000.oo
6000.oo
5000.oo

24000.oo
5236.OO

13233.OO

1525.OO

4770.ffi

o.oo

2020.oo

1102.00
31449.OO

400.oo
33672.OO

51209.OO

283320.OO

ro2417.OO

377760.OO
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GOA STATE SCHEDULED TRIBES FII{AIICE AIID DEVEPOPMEITT @RPORATION LTD,

Interest on AAS loan

lnterest on SBS loan

Interest on SB

Interest on Fixecl Deposits

19,003.OO

35.508.O0

567,706.00

98,311.00

720,528.O4

o.o0
o,oo

310,448,70

310,448,7O

Schedule J

Other lrlcome

Apptication form fees

Processing fees loan received

Grant in Aid Received

rukul. Shiksha Yoj ana H onorarium r350942.OO

342239.00

1693181.OO

Schedule L

Cost

Salaries& wa€es

lling & Conveyance

Printing & Stationery

Postage & Telegram charges

ing & publicity

Directors sitting fees

Refreshment Expenses

lvlainterunce

Professional Fees

rent

ne charges

Electricity expense

Newspaper & periodicals

Inaugration expense

hicle petrol expense

Vehicle Repair & lvlaintenance

Rates & te^xes

Board aneetirrg expense

Pension & Leave Sala.y contribution

Pooja expense

700775.OO

87.OO

29910.00

32800.00

175.OO

4772.50

3980.00

180000.0o

22410.OO

20536.00

1048.00

o.oo

7039.50

29433.00

"-.3sff..oo

11241t4.00

1174.00
'7620.OO

2030.oo

787.OO.OO

22800.OO

0,oo

194r.OO

2500.00

90000.o0

12582.OO

11325.OO

0.oo
9297.OO

7',:fi4.OO

(
(
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Vehicle insurance .

Mscellaneous e>cpense

Computer , Xerox & Fax Majntenance

Bank Charges

Loan Execution Charges

Charge Allowance

Crockery & Cutlery written off

Internal Audit Fees

Statutory Audit Fees

Out ofPocket Expenses

Bonus to Staf

Cgmpa{ry Secretaqr Fees

8338.00

351.00

13?09.00

1268.50

34356,O0

8250.00

1541.00

33672.O0

15000.00

3500.00

13233,00

12000.00

/ o.oo
970.OO

.  o.00
/ o.oo

/ o.oo
/ 0.o0
. 3142,00
y' | 33622.00
t 10000.oo

t 25OO.OO

/. o,oo
/ r2ooo.oo

1256218,5C 440132.50

SchedFle ![

Pdot Pe'rlod Experases

Advertisment & Fublicity

ServiceTax on StatutoryAuditol Fee

Depreciatibn not accou nted

31r(}3t2006 31/03/2005

o.00

0,00

L248

1525

248494

251267 0.00
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GOA STATE SCHEPIILE D TRIBES FIN,ANCE AND DEVELOPMENT CORPORATION LIIV'ITED
PANA'I-C.OA

SCHEDULE- D
ED ASSETS SCHEDULE

Gross Block

Particulars

Rate of
Deprec-
iation

Bal oq
r l412@s Add"ltlon

Bal oa
3 t I3 I2W

Computer M 9601S.OO o.oc 96015.OC
Electrical fitting & Equipment 13.g|ot 235409.OO 270,82.OO 262491.0C
Furrriture & Fixture 18.10o/o 725647.OO 760.OO 726407.OC
Gates & Boards 18.10% 31475.O0 o.oc 31475.OO.
II,ACEIITARY

Fax machiqe 13.9lot 14500.OO o,oo 14500
Xerox mchine 13.9lot 57900,OC o.o0 57900.00
VEIIICI,E 75.890rt 381887.OC o.oo 381887.OC

r542833,OO 27842,OO LS7067S,OO

I{et Block

Parttcular-
Balance on

31/ 3/ Os
Balsnce oii

3t l3 l06
Cornputet 83267.OO 45467.OC
Electrlcal ffttJag & Equtpmeat 223365.OO210627.Oe
tr\rrrrifure & Fixture 660918.O0346813.0C
fu€fl & Boards 29748,OO . 24364.00
MACIIItrARY
p6g g1a6filn6 13782,OO 11865.00
Xetox mch,ine 54965.OO 47319.O0
VEHICLE 368072.OO 272778,00

1434117 .OO959233,00

DEPRECTATION FITITTDS

Particrrlare

Opentng
Balance

.tt4t2(J(ts
Prlar

oeriod adl Total

DeP
durftg

the rrcan Total
Computoi' t'2748.OO 7489.OO 20237.OO 30311.OC 50548.00
El*Eical fittfng & Equiprnent t2044.OO 3546.O0 15590.00 36274.O0 51864.0C
F\rrnthue & F'&<ture 64729.OA 237459.OO 302188.00 7740,6.O0 379594.0C
ffi.ns & Boards L727.OC 0.00 t727.OO 5384.00 71 1 1.0C
Fax rnachlne 718.00 0.oo 718.00 1917.00 2635.00
Xetos llshfns 2935.OO o.oo 2935,00 7646.OO 10581.00
VEHICLE 138r5 .OO 0,t)0 13815.0095294.00 109109.0C

r.o8716.OO248494.O0 3572r0.00254232.O0 611442.00
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GOASTATE SCHEDULED TRIBB FINANCE lfND
pEvE LOPMENT CORPORATION LIMITpD

PANAJI . GOA

SCHEDIILE 'N,I'

SIGNIFICANT ACCOUNTING POLICm,S AND NOTES ON ACCOUNTS

(A) STGNIFIC.ANT ACCO UNTING POLICIE S

1) Basis of Accountine

The company follows the mercantile system of Accounting and
recognizes income and expenditure on Accrual basis. The Accounts
are prepared on Historical basis and as a going concern.

Fixed Assets

Fixed Assets are stated at cost of acquisition inclusive of duties,
taxes, incidental expenses and interest etc. up to the date the
assets is put to use.
Depreciation has been provided on fixed' assets at Written
Down \ralue lv{ethod at the rates pres0ribed by Companies Act
1956. Any addition to assets or any assets has been sold,
discarded, dernolished or destroyed the depreciation of such
assets is calculated on pro-rata basis from the date of such
addition or sold, discarded, dernolished or destroyed.

3) Investment

a) Short Term lnvesfinents are stated at lower of c.ost or market
rate on individual invesfment basis. Long Term Investments are' 
considered at cost, unless -dlere is a permanent decline in dre
value thereof.

4) Borrowins costs

a) Borrowing coSfS relating- to acquisition/construstion- of

2>

a)

b)

-:\- qualitying-assels are capitalized rntil-dre tirne a[ .tubstaqtiel- -
activilies necessary to prepare the qualifying assets to get ready
for its intended use. A11 other borrowing c-osts are charged to
revenue.
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5,\ Revenue Recosnition

a) Interest income on loans granted to beneficiaries under the
gol'eflr,mertt schemes are considered on accrual bpsjs when
there is certainty with regards to repayment of loan.

b), Interest income of fixod deposits ls recognized on accnral basis

Q Taxation

No provision has been made for ta:<ation as the Corporation is not
liable to tax under Section 10(268) of the Income Tax Aot, 1% 1 .

(B) NOT'ES OF ACCOUNTS

- l. Contingent liability not provided for in respect of:-
Bills/Cheque discounted purchased.
Claims against the company not acknowledged as debt.
Counter guarantees given in favour of company
Bankers for guarantees giverr bl them.

2. Expenditure on employees wlro were:

a) Ernploved tluoughout the 5rear on aggregate remuneration of
Rs. 600000/- P.A. i Nil

b) Employed for part of the year under.review and were in ieceipt
of remuneration at the rate not less than Rs.50000/-P.A Nil

8. Details of Manegerial Rernuneration:
Rsmnn€ration paid to Managing Director

Current Year

8250={0
32800{0

Nil
Nil
Nil

Previous year

NIL
22800={0

a. l\{anaging Director's Rem uneration
b. Director's sitting fees

9. hrformation of stock purchase and vales of goods is not giveq as the
same is not applicable. ,

fc.""R,s



(_

I

10. Foreign crirrency exchange transactions:

a. There are no impt'trts during the year.
b. Th6re is no Income or Expendifure in Foreign curr€ncy.

11. The Company is using furniture etc belonging to the Goa State
Cooperative bank Ltd (GSCB) horvever the bills for the satrte amottnting
to Rs. 273547.46/- ars not accounted pending nogotiations with GSCB.

12. Preliminary Expenses written offover period of fir,e years.Rs. 1,53,625/-
inourred towarcl interior decoration of the rental building is being
amortised over a period of lease agreement ( 3 Years)

13. Previous year figures are regrouped and reclassified whenever nec€ssary

Signafure to Schedule 'A' tct 'M'

FOR AND ON BEHAIF OF
BOARD OF DIRECTORS

AS PER OUR ,\I.IDIT REPORT
OF EVEN DATE

For S.\d.INCHALNfATH
CHARTER.E D ACC OLN TAN TS

'/el,aw"i^
u\'/ -

\,IJAYA INCH.{L1\tr{TH
Proprietor
M.No3t \  t2



INDAN AADIT AND ACCOUNTS DFPIqRTMENT
Offfice of the Accountant General, Goa

"Audit Bhavan', Green VzilleY,
Alto Porvorim, Goa - 403 52I-

Tel (D): 2415655 EPABX:2416224125

qr'{' q. d. lrrrElrqrisilcssrFDc r-ffi:l;..#, 
\I::." ",

qqT E
miu fre-m -
Goa State Scheduled Tribes And
Finance And Der,elopment Corpo:;rtion Limited
2od floor, Dayanand Srimati Building
Swami Vilekananci Road
Panaji - 403 001

fr\-q 31 qrd 2006 fr1 qgrw gq E-S d fr\ "Goa State scheduled Tribes Ancl

Finance And Development Corporation Limited. Goa" d t'S qq EiTfi
--{:\++- -o -.- --)- ^; !!! ! .!! ! ' -)- a'--:-- - -F:."i_--+-

3iIi i j- ir j.! i , ly56 Eii i j l i i  ol9(4) ff . i iditd rl i((| cn l-l '" l1cr) qq {Elsl(glq(l€tcr)

rf,} idffi |
q+{q.

."Goa State Schecluled 'I'ribes And !'inance And l)eveloprnent Corporation

Limited, Goa" dii rc?-q} rrr tt qrd 2006 Fr q.lTrq gq a{ d fdq affif 3r-tFf+Tq,1956 q-ET

6tg(4) A siedf, 'qrqd .i^ f-+IjT,F \r,J rrti-&gmQerc EA ftirrffi 3$Fq-d o1 rn € d r

4ff.5 3TTqTql (r.C.t"l.l Si .i TT:tll-d 4lffim q-Inq fd-€ d 6F{qf, d sR gE

olqf-ci,i qi gffia rn-f t mffiqi f(rfr€ di s Sffd qfrfl',fi eq 6Tqld{ dr pvql '}'l tt

qr itllr qdilzn d nft ;$l qr+fr 'N r

q-qdt-{

- f i- \

/ t
I ,

\_

Sel-r.i : qef;ffi
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CoMMENTs oF THE coffiPTRoLLER AND AIJDITOR GEITERAL OF INDIA
gNDER SECTION f19(4) OF THE COMrnir1ES ACT, 1956 ON THE ACCOUNTS

OF GOA STATE SCHEDUI,ED TRIBES A}TD FINAI\ICE AI\D DEVELOPMENT

coRpoRATION LIIUITED, GOA FOR YEAR EI\IDED 31 MARCH 2006.

The preparation of financial statements of Goa State Scheduled Tribes Finance and

Developmerri Co.poration Limited, Goa for the year ended 3l March 2006 in accordance

with financial reporting framework prescribed under the Companies Act, 1956 is the

responsibihty of tir" -attug"ment of the Company. The statutory auditor/auditors appointed

by the Cominoller and Auditor General of India under Section 6l9Q) of the Companies

Act, 1956 isTare responsible for expressing opiniolr on these financial statements under

Section 227 ofthe Cbmpanies Ac! 1956 based on independent audit in accor<lance with the

auditing and assurance standards prescribed by their professional body, stre Institute of

Chartered Accountants of tndia. This is stated io have been done by them vide their Audit '

Report dated 08 September 2006.

I, on behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit under Section 619(3Xb) of the Companies Act, 1956 of the financial
statements of 'Goa State Scheduted Tribes Finance and Development Corporation Limitedt,

Goa for the year ended.3l March 2006. This supplementary audit has been carried out

independently without access to the working papers of the statutory auditors and is limited

prim'arity to inquiries of the statutory auditors and company personnel and a selective

ixamination of iome of the accounting records. Based on my supplementary audit, I would

like to highlight the following significant matters under section 619 (4) of Companies Act,

1956 whiih liuu" 
"o*" 

to my attention and which in rny view are necessary for enabling a

better understanding of the financial statements and the related Audit Report.

I. Auditdr's Report

l. The anlual accounts for the year 2005-06 had been certified on 08.09.2006 by the

Chartered Accountant where as the accounts for the period from 3 March 2004 to

3l March 2005 were adopted in the Annual General lr{eeting only on 29.09.2006. The

fact that accounts for 2005-06 were certified prior to bdoption of the, accountS for the

previous year should have been brought out !r the Auditors' Report to Shareholders.

2. The Auditor's report that the Company has accumulated loss of Rs.8,81,g45.50 at the end

of the financial year [item (iv) of annexure to Auditors' reports] was factually incorrect as

the accumulated loss as on 31 March 2006 was Rs-17,16,684.30.

For and on the behalf of the
Comptroller & Auditor General of India

6)----J-.-
;

TLACE 
-:-GOA ( TjI\FTIIAKART)

DATE : 13 J{JLY 2007 ACCOUFTAT{T GFINERAL



Sa[asfiiv'/. Sfrct
U.lCdn,[r&rcS

Gompany Secretary

COMPLIANCE CERTIFICATE

CIN: U853 20GA2004SGC00340 6
Authorised Capital: 5,00,00,000/ -
Paid- up Capital: 1,00,00,000/-

To
The MEMBERS
I\4/s GOA STATE SCHEDULED TRIRES FINANCE AND DEVELOPMENT
CORPORATION LTD.

I have.examined the registers, records, books and papers of l\4/s GoA STATE
SCHEDULED TRIBES FINANCE AND DEVELOPMENT CORPORATION
LIMITED as required to be maintained under the Companies Act, L956 and the
rules made thereunder and also the provisions contained in the Memorandum
and Articles of Association of the Company for the financial period ended on 3L't
March, 2006.In my opinion and to the best of my inJormation and according to
the examinations carried out by me and explanations furnished to me by the
Company, its officers and agents, I certify that in respect of the aforesaid
financial period,

1. The Cornpany has kept and maintained all registers as stated in Annexure
''A' to this certificate, as per ttp-provisions of the Act and the rules made
thereunder and all entries therein have been duly recorcled.

2. The Company has duly filed the forms and returns as stated in Annexure
'B' to this certificate with the Registrar of Companies, Regional Director,
Central Government, Company Law-Board or other authorities within the
time prescribed under the Act and the rules made thereunrler.

3. The Corporation$eing a Government Public Limited Company has the
minimum prescribed paid-up capital and its maximum number of

. members cluring tl're said financial period was EIGHT.

S- I 5, Joimm Complex, Nwginogor, Ponoii, Croo. Phone : 2427847, 242 I 237

(



\_

- - ' \

. . . ) . .

. . L . .

4. The Board of Directors duly met EIGHT times on'1"4/06/2005,26/08/2005,
17/09/200s, 1W0/200s, 18/1U2005, 29ftV2005, 09/0Y2006 and 09/02/2006 in
respect of which meetings proper notices were given and the proceedings
were properly recorded and signed in the Minutes Book maintained for
the purpose.

The Company was not required to close its
Debenture holders during the financial 1:eriod.

Register of Members or

6. The Annual General Meeting for the financial year ended on 31st Maich,
2005 was held on 08/08/2005 after giving due notice to the members of the
Company and'the resolutions passed theteat were duly r€corded in
Minutes Book maintained for the purpose.

7. No Extra Ordinary General Meeting was held during the financial year.

8.;..Jhe Company has not advanced any Loans to its Directors or Persons or
'- Firms or Companies referred to under Section 295 ofthe Act.

g. Section 297 ofthe Act is not applicable to the Government Company.

10. The Company has made necessary entries in the register maintained
under Section 301 of the Act.

11. As there were no instances falling within purview of Section 314 of the
Act, the company has not obtained any approvals from the Board of
Directors, Members or Central Government, as the case may be.

12. The Company has not issued apy duplicate certificates during the
financial period.

13. The Compa-ny has:
(i) There was no allotment/ transfer/ transmission during the' 

financial year.

(ii) not deposited any amount in a separate Bank account as no
dividend was declared during the financial period.

(1tt) _lql pglte{yiaqfants to any--p1ember of the-e-ompany as ,rlo-
dividend was declared <luring the financial period.

5.
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There were no instances of unpaid dividend required to be
transferred to Investor Education and Protection Fund.

The Company has duly complied with req,rirements of Section 217
of the Act.

any
the

(

14. Ihe Board of Directors of the Company is duly constituted and the
appointment of directors has been duly made during the financial year.

15. The Company has not appointed any Managing Dire ctor/ whole-time
Director/Manager during the financial year.

16. The Company has not appointed any sole - selling agents during the
financial period.

17. The Company was not required to obtain any approvals of the Central
'.. Government, Company Law Board, Regional Director, Registrar of

Companies and/or such authorities prescribed under the various
provisions of the Act.

18. The Directors have disclos'ed their interest in other Firms / Companies to

.the 
Board of Directors pursuant to the provisions of the Act.

19. The Company has not issued any shares, debentures or other securities
during the financial year.

20. The Company has not bought back any shares during the financial period.

21. Theie was no redemption of prefelence shares or debentures during the
financial period.

22. There were no transactions necessitating the Company to keep in
abeyance the rights to dividend, rights sllares and bonus shares pending
registration of transfer of shares.

23. The Company has not invited / accepted any deposits including
unsecured loans falling within the purview of Section 58A during

'  ' f .  .  Innanctal perloo.

Z!^-ThrcCo*puny has not made urry Uo,'io*ir,g, during the linancial year
ended 31.03.2006. (



25. The Company has not made any loans or advances or given guarantees or
provided securities to other bodies corporate and consequently no entries
have been made in the register kept for the purpose.

26. The Company has not altered the provisions of the Memorandum with
respect.to sifuation of the Company's registered office from one state to
another during the year under scrutihy. :

27. The Company has not aitered the provisions of the Memorandum with
respect to the objects of the company during the year under scrutiny.

28. The Company has not altered the provisions of the Memofahdum with
respect to the name of the Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with
respect to the Share Capital of the Company during the year under

.:. 
scrutiny.

30. The Company has not altered its Articles of Association during the
financial period.

31. There was no prosecution initiated against or show cause received by the
Company, during the financial year, for offences under the Act.

32. The Company has not received any moneys as security from its employees
during the financial year.

-33. The Company has deposited bcth emplcyees;and employer's contribution
to Provident Fund with prescribed authorities pursuant to section 418 of
the Act.

.:

" /r-
It

Plaee Panaii - Goa.
Date:

t \  g  
"  

q i<p63 '

o a \ . ! - . .  _  a n 6
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Annexure A
Registers as maintained by the Company

1. Board of Directors Meeting and General Meeting under Section 193.
2. Statutory Registers

Register of Charges u/s 143
. Register of Members u/s 150

Register of Directors u/s 303 :

.Annexure B
Forms and Returns as filed by the Company with the Registrar of Companies,
Regional Director, Central Government or other authorities during the financial
period ended 31"t March,2006.

*Documents filed with additional fees.

Sr.
No.

Document Section Particulars Filing Details

Receipt Date
1. Form 32 303(2) Appointment and

cessation Directors
w.e.f. 17 /08/2005

59765* 1,6/11,/2005

2. Form 32 303(2) Appointment &
cessation of directors
w.e.f. 23/03/2005 .&
23/0s/2005

59767* 16/11,/2005

J . Form 32 303(2) Appointment &
cessation of Director
w.e.f . 02/01. /2006

67272 06/07/2006

4. Form 32 303(2) Appointment; &
cessation of Directors
w.e.f. 0&/02/2006

62296 27 /02/2006


