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NOTICE

Notice is hereby.grven that the Ad[ourned 3"4 Annual General Meeting of t]re
Members of the Goa state Scheduled Tribes Finance and Development
Corporation Limited will be held on Monday l5ttr September, 2008 at 4.30 p.m.
at the registered Office of the company at 2n Floor, Dayanand Smfiti Bldg,
Swarai Vivekanand road, Panaji-Goa 403001 to transact the following business, 

*.'!i.

ORDINARY BUSINESS:
1) To rectiff the appointment of Auditor and payment of remuneration for

F.Y.2006 - A7
2l To receive, consider and adopt the Balance Sheet as at 31"t March,2OO7,

Profit and loss Account for the ye@, 20o7.Schedules
and Notes thereon and the Report of the Directors and Auditors on the
accounts of the Company and the Comments of the Comptroller and
Auditor General of India under Section 619(4) of the Companies Act,
1956 .

Plaoe:- Panaji-Goa.
Date:: 510912008

NOTES:
1. E MEMBER EMITLED TO ATTEND AND VOTE AT THE MEETING TS

. ENTITLED TO APPOINT A PRO}ff AND VOTE INSTEAD OF HIMSELF
AND THE PROICY NEED NOT BE A MEMBER. The proxy forms to be

' effective must be deposited at the Registered of{ice of the Company at
least 48 hours before the Meeting.
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By Order of the Board
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GOA STATE SCTIEDTJLED TKIBESIIIIANCE ATITD
DEVETOPIilEI'N OORPONAflON I,Tf).

(A Government of Goa Undertaking)
Znd Ftdor, Dayanand Smriti Buiiiing,

Swami Vivekanand Road,
Panqii Goa - 408 001.

- 2,426949
2426268

Fax: (0832)24?0?ts
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Rql, No, Dated:
Abstracts of the ResoruHon No. 2 passed ln the
Adjourned g"d Annual General naelting of the
Members of the Goa state scheduled Trlbes
Finance and D-e.yetopment corporation Ltd, panaJi
Goa held on l5th September 2OOg.

:ra
tj

SUBJECT : TO RECEIVE, CONSIDER AND ADOPT THE AUDITED
BALANCE SHEET AS AT 31ST MARCH, 2007, PROFIT AND LOSS
ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2OO7 SCHEDULES
AND NOTES THEREON AND THE REPORTS OF THE DIRECTORS AND
AUDITOR ON THE ACCOUNTS OF THE COMPANY AND THE
COMMENTS OF THE COMPTROLLER AND .AUDITOR 

GENERAL OF
rr{DrA U/S 619(4) OF THE COMPANTES ACT, 1956.

A copy of the accounts with comment of the comptroller and
Auditor General of India along with Director's and Auditor,s Report for
the year ended SI/.gl2OO7 was circulated arnong the members after
having deliberation on the above following resolution was passed.

r'RtsoLvED THAT THE Balance sheet as at 31st March,
2ooz and Prolit & Loss Account for the year ended on that
date and report of the Dirdctors and Auditor thereon alongwith
comments of comptroller and Audltor General of India on
accounts be and are hereby received, consldered and adopted"

Shri Ramesh Tendulkar, Member proposed the above resolution as
an ordinary resolution which was seconded by smt. Liza Fenandes,
Member of the Corporation.
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DIRECTORS REPORT
. i

I would like to take the privilege of extending a warm welcome to all of
you on this Annual Meet on the Occasion of 3rd Annual General Meeling of
this Corporation . As Chairman of this Corporation I have great pleasure to
place before you on behalf of Board of Directors the 3rd fuulual Report

, t

together with the Statement of accounts for the linancial year ended 3L"t
March, 2OO7.

FINANCIAL RESULTS AND OPERATIONS:

The summary of financial Position of the Company are briefly indicated
below:

OPERATIONS:

During the year under report, financial assistance- ambunting to Rs.
2026304.8/- was extended to the individual beneficiaries arid cornmunitv
welfare scheme as under :e  g l r g v l

1. 
'Rs. 

12075000/- advanced to 850 beneficiaribs under AAS scheme
2. Rs. 594t637 /- advanced to 25 benefic.iaries under sES Scheme
3. All together 125 tuition centres were opened to give tuition to average

2500 students from Vth to IXth Class mostly who are residing in the
remote areas qf this state. The amount to the tune or ns]'ro fi2sg/-
have been incurred upto 3 rl3l2o0l and Rs rsag4Ll l- payable for

Year ending
3L/3/2oOV
{Rs.in lacs)

Prtevious Year
sL/ 3 / 2006
(Rs in lacs)

Income L4O570V=OO 2467,334;OiA
Expenditure 4896466=50 3095047='50
Profit/ (loss) Before Depreciation (349O759=50) (6277Ls=$o)
Loss after Depreciation (372942t=5Ol (881945=50)
ADD : Prior Period Item (4O46=O0) 25t267=OO
B.4lance Brought forward from previous 5rear (1716684=30)(583471=80)

IosS carried to Balance Sheet (5450151=80)(1716684=3O)



the financial year 200s-06 of which Rs. 2246411/- actually paid by
the end of Financial year of and rest is due.
During the year under report, this Corporation received Rs SO lakhs

towards Share Capita1.

. We the Direqtors has made sirtcere efforts to see what best way they
could. contribute for the uptiftment of these scheduled rribe communities in, t

the State and are optimistic of posting better result in tl:e ensuring year in
tersis of social benefits to the t4rgeted community
DIREICTORS

During the year under report the following Directors were appointed as
Board of Directors of this corporation vide order no r3/s/2oos-swD /4soz
dtd. .2s/3/2OOs

Sr.No Name of Dir6ctors Desilnatiou
I ourr rarlclurang A. Madkatkar Chairman
2 Adv. Babuso. S. Gaunkei

O /
Vice. Chaiirnan

3 DIrn rJlnesn uovrncl Gavade Director
4 Arlsrlalr.ll.. veup Direbtor.
5 Chehdru Vishnu Gavade Director
6 Rqj endra Trrkaram ga.vadC Director
7 sonu Gaonkar Director.
8 vurrcelcao Koque fTrote Director

Director9 Joseph Vaz.

10 frsfroK ve[p Director
1 l Hiru Shanu Ktredbkar Director
t2 Mqnagrng Director of Goaffi

Finance & Development Coiporation Ltd.
Director

AUDITORS

M/s .Inchalrneth & Co., Chartered
statutory auditor of this Corporation
for the year under review.

Accountant. were

by Comptroller &

appointed as the

Auditors General
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PARTICULARS OF EMPLOYEES
Npne of the employees of the company were in receipt of remuneration in
excess of the limits prescribed under Section 2IZ(2A] of the Cornpanies
Act, ,1956

,:.
CONSERVATION OF ET{ERGY, TPCHilOII)GY .ABSORPTION;
FORTIGN EXCHANGE EARNTT.IC ErtP 6;TA:

The company has no infornration to report in the rriatter:of Energr
conservation and Technolory Absorption. There has been neither ror.ig;
exchange earning nor out-go duri4g the year.

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to section 2r7(2AA) of the companies Ab., 1956, your Directors]:- ,  

J v 4 .  U

conhrrn that: . .

1' In the preparation of the annuar accounts, the applica-ble
accounting standhrds have been foll0wed arongwittr : orou..explanatiort relating to material departures, if any.

. 2. The Directors have selected such accounting policieg and applied 
:

them consistentJy and made judgment and estimates .1], ;;
reasonable and prudent so as to g.r. a true and fair view of the
state of affairs of the corporation at the end of the financiar year
and of the prolit and ross of the corporation for ttrat period;

3. The Director have taken proper and sufficient care for the
maintenance and adequate accounting records in accordanc€ with. r r  qvvvr \ tct+lL

the provisiogr of this Act for safeguarding the assets of the
co.rporation and for preventing and detecting fraud and other

firregularities;

4; The Directors have prepared the annual:s.ccouots on going concern
basis.
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ACKNOWLEDGEMENT

Your Directorb place on record their gratitude to the Souial Welfare
Department, Government of Goa , Bankers of this corporation and
st€.tutory Auditors for the continued assistance, support, co-operation
and encouragement they extended to this corporation.
Your Directors also wish to place on record their appreciation of the
serices rendered by the employees at all levels.

For and on behalf of the Bbard of Directors

Place : Pa4aji -Goa.
Dated: Lt /2 /2008.
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.S. M. INCHAIMATH"& CO.
CHARTERED ACCOUNTANTS

t, trou no8, iFst tuuY ntt9rycg'R,E0E E0r,4froglb - U 4o&Sr
EMNCH: S-13, 2ND FLOOR ASO/E S,B,t., V|KRANI BtDG,.

MqLSl{At fIIARGAO - coA.

Phone :Off.: &61f8

Branch, tiii"l|dl
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Ref,: Date 11th February, 20Og

To,
,The Members

AUDITORS'REPORT

,_)

- )

*")

a.?

, )

J
" ,

M/s Goa State Scheduled Tribe Finance & Development corporation Ltd
1. we have audited the attached Barance sheet of M/s GoA srATESCHEDULED TRIBE FINANCE AND OEVEIOPMENT CORPORATIONLf MITED as at 31sr March,2ool afld also the Profit & loss account for theperiod ended on that date annexed thereto. These financial statementsare responsibility of the company,s managernent. our resfonsfiitity i, toexpress an opinion on these financiar statements based on dri"roit.

2' We conducted our audit in accordance with audlting standards generalfyaccepted in India. Those standards require that we plan and peftorm theaudit to obtain reasonable assurance about whether the financialstatements are free of material misstatement. An 
"roit 

i^"iro"r 
"xamining,on a test basis, evidence supporting the amounts and"disclosures in thefinahcial statements. An audit also includes assessing the accountingprinciples used and significant estimates made oy management, as well asevaluating the overall financial statement preseniation. We believe that ouraudit provides a reasonable basis for our oplnion.

3' ft rfguired-by the Companies (Auditors' Report) order, 2003 issued bythe Central Government in terms of section ziZliA) of the Corp"ni"s Act,1956, we give in the Annexure a statement on the matters specined inparagraphs 4 and S of the said Order.

Further to our comments in the Annexure referred to in paragraph (3)above, we report that :
a) We have obtained all the information and explanations, which to thebest of our knowledge and belie,f, were necessary for the furloses otour audit;

b) f n ou1 opinion, proper books of account as required by law have beenkept by the Company so far as appears from the eximination oi tiebooks of the Company
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S. M. INCHATMATH & CO.
CHARTERED ACCOUITITANTS

-zl Fnsr FrooR, f{oty FAMIIY !utD0{c
__.. ̂  op? crNE urA, MAReAo, eol roi oorsMNCH: s-r s, 2ND rtooR asc^c s.al., vr-x-niii. spe.,

MAI.8I{AI MARGAO. GOA.

Phone : Off.:27't121g

Branch . t2715983t271sg8p
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. .2 . . Date

Vijaya Inchalmath
Proprietor

M. No. 51412

d)

e)

In our opinion, the Barance sheet, profit and Loss Account comprywith the accounting standards 
-referred 

to in-iection 211(gc) ofCompanies Act;

since the compyy is a state pubric sector undertaking, the provisionsof section 274(1Xg) are not applicaOle to ine 
"orp..V.

In our opinion and to the best of gul information and according to theexplanations.given to us, the said earance dr,""l and the profit andLoss Account, together with'other notes thereon, subfect to a sum ofRs' 14 lakhs debiteo to proRt a Loss e""lu,iGwards fiting feespaid for'increase in Authorized. Share Capital, whlch in ouropinion shourd 
|ryg b9"n 

".fGti."d, 
as 

"-r"!urt 
the ross for theyear is over stated to that extent, give the inrormation required bythe companies Act, 19s6 in td ilr;nei ilff;d and give a trueand fair view in conformity with the nccountirig- piinciptes generaryaccepted in India :-

i) In the-bE3e of .the.Balance sheet, of the state of affairs of theCompany as at'31't March, 2007; and

ii) In the case of the profit and ross account of the ross of theCompany for the period ended on that date.

t -

J
r)
! )

J
J
J
J
a)
. l

")

Placel Margao - Goa
Daie; 11th February, 2O0g

For S. M. Inchatmath

ffi
3f'"'il;il'/s,
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.S. M. INCHALMATH & CO.
CHARTERED ACCOUNTANTS

X l{8rr/@sn, ?@t rqdff lDlrur|c
o[[ gBc gf,, rddlgln - orn /0(h6

EMNCH; 9I3, 2ND FtooR ASOVE s,O.I., VIKMM BLDG,.
tvt 0t{At, iIARGAO _ cOA.

Phone :Ofi.:.tdl$00

Branch. {2715893,2715984
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Ref,:q
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. i ANNEXURE TO AUDITORS' REPORT

Re: M/S Goa State Scheduled. Tribe Finance and Development GorporationLtd. for the year ended on 3i"t March 2007;

(Refe'ed to in paragraph 3 of our report of even date).

In our opinion and according to the information and explanations given to us, andconsidering nature of the company's business/activities ouring in;-y""r, clausesii, iii, iv, v, vi, viii, xi, of paragraph ,i are not applicable to the c6mpany.

(i) In respect of its fixed assets

(a) The company is yet to maintain Fixed Asset Register.

(b) All the fixed assets have not been physically verified by themanagement during the year but there is a regular progran{me ofverification which, in our opinion is reasonaOb 6avinj regard to thesize of the company and the nature of its assets] No material
discrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations
qiven to us, the Company has not made any substantilt'disposais
during the year.

(ii) Internal audit functions were carried out during the year by a 1rm ofchartered Accountants appointed by the management. However
consjdering the 

'size 
of the Company and nature of 6usiness the r"r"needs to be further strengthened.

(iii) According to the information and explanations given to us in respect ofstatutory and other dues :

Date 11th Februarv, 2008

Undisputed Provident Fund, Investor Education and protection
Fund, _Employees' state Insurance, Income-tax, sales-tax, weaitrr
Tax, service Tax, custom Duty, Excise Duty, cess r.o 

"n"imaterial std :utory dues applicable to it have been ,.lurrriv
deposited with the appropriate authorities. There were no arrears as
at 31't March, 2O0T ior a period
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' (a)

date they became ble.
months from the
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S. M. INCHATMATH & CO.
CHARTERED ACCOUNTANTS

t, t R$moqe, ffiir 61p1f$oec
4[ qfic ]r[6. rof,soc -EO( dh rO{

BMNCH: S.I3, 2ND FLOOR AEOVE s.8.I., VIKRANI 8tDG,.
f\44$ruil, [,t RGAO _ eOA

Phone : Off.:l0tlHEF.

Branch, (,il:33:

Date
Ref.:
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(b) The dues.in respect of sales tax, Income tax, service Tax, customDuty, Excise Duty and cess that have not been deposited with theappropriate authorities on account of dispute and the forum wnerethe disputes are pending are as follows i

\e)

- f ]

:.0

Nature
of

dues

Financial
years

to which the
matter

pertains

Forum where dispute
is pending

Amount
Rs. in lakhs

(iv) The comPany has accumulated losses of Rs. 54,50,151.g0 at the end ofthe financial year and has incurred cash loss of 
'Rs,3a,gO,iSg.SO 

in thecurrent financial year.

(v) According to the information and explanations given to us the Company hasnot given any loans and advances on the Sasis of Security UV *lV oipledge of shares, debenture and other securities.

(vi) ln our opinion. the company is not a chit fund or nidhi/rnutual benefit
lnd/society. Therefore, clause 4(xiii) of the companies (Auditor's Report)Order 2003 is not applicable to the company.

k)
AO
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. .S. M. INCHATMATH & CO.
CHARTERED ACCOUNTANTS

7, FtRsT F|OOR, HOty FArifiLy BU|IDING
oPP C|NE IATA, t\,!cR6AO - GOA 403 601

BMf,lCH; S.13, 2ND FLOOR ABOVE S.B,t., VTKRANI B|DC..
MATSI{AI. MARGAO - GOA.

Phone : Aff:2715218

Branch . t2715893,2715984

J

"3
.5.

' n

t

Ref.:

I

a l

i ' l

(vii) In our opinion the compgny is not dealing in or trading in shares, securities,debentures and other investments. Aciordingly thi provisioni of clause4(xiv) of the companies (Auditor's Report) oioErl 2003'"* noi rppticable tothe company.

Date

For M/s. S. M. Inchalmath
Chartered Accountants

Vijaya lnchtlmath
Proprietor

M. No. 31412
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(viii) ln our opinion and according to the
us, the company has not given any
fiom bahks or financial instilutions.

inforrnation and exptanations given to
guarantee for loans taken by others

(ix) To the best 
.of , our knowledge and belief and according to the informationand explanatiohs given to us, loans availed by tne coirplny-*"r", prima

I3"i9' applied bv. lhg company during ilre veai for the prrpor., for whichthe loans were obtained. 
v '

(x) According to the information and explanations given to us and on en overallexamination of the balance sheet of tne company, we report that no fundsraised on short-term basis have been used foi long-term inu.rtr"nt.

(xi) According to the information and explanations given to us, the company hasnot made preferential allotment oJ si'rares to pirti". ano cbmp"ni". coveredin the register maintained under section 301'oi the Act.

(xii) According to the information and explanations given to us, the company hasnot issued any debentures during the year covired by our audit report.
(xiii) The Gompany has not raised any money by public issue during the year.

(xiv) To the best of our.knowledge and belief and according to the informationand expranations given to us, no fraud on or by the companv was noticedor reported duiing the Course of our Audit.

o-Goa
11th Februarv- 2oon
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I. SOURCES OF FUNDS
1. Sharehol-rler caoltal

a. Share capital
2.Resenred& Surplus
3. Loan Funds

a.Secured ioans
b.Unsecured Lpans

II. APP,LIEATIOI{ OF FI'NDS
l.Fixed Assets

Gross Flock
kss: D€preciation

Net block

2.Investments

S.Current Assets.Loans
& Advances

: Current liabilities &

ffered Buildlng

the extent, not written off
r adjusted)

5. Profit & loss Accouht

L670023.OO
850104.00

25000000.00
83068r9.00

2500000.00

1570675.00
6LL442.OO

20000000.00
8306819,00

?s009q0.0o
35806819.OO

819919.00

105523.3.00

28292635.20

188880
5450151

rs29637.2.70

334529.00
1716684,30

29409283.20 17!44594.7

Note to Aecounts - Schedule p
schedule A to o reffered to above form an integral part ofthe accounts

.OR AND ON BEHALF OF

DATD: l l /2 /

ACCOUITTA}ITS
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COA STATE SCHEDULED TRIBES FINANCE AND DEVEPOP.MEI{T CORPORATION' Lro,..P.AnAirI,- GoA
pRoFIT alrD Loss Accoulrr FoR THE yEAR ENDITc gls M.enc H,zoo7

scH aliltzooz 3t3Lt2006

II{COME

Interest Income

Other Incorne
j

p:rppxprtunp

Q?rpenses against Govt. Grants

Direct expense Towards GSY

F\ninistrative Expense s
tJ
'feliminary Expenses W /oft
-,
Depr€ciation

NET PROFIT(LOSS) FOR THE YEAR

ADD: PRIOR PERIOD ITEMS

IADD :B/F I.,OSS FROM LAST YEAR B/SHEET
t-

I

J

K

L

M

o
D

N

a

1233932.0O

t7L775.00

72O,528.OO

1746806.00

t40s707.00 2467334.OO

1615253.00

3135s64.50

145649.00

238662.OO

1693181 .O0

1256218.50

145E4q.00

254232.OO

5135128.5C 3349279.50

(3729421.sO\

(4046.0o)

(1716684.30)

(881e4s.s01

(2512Q7,OA)
(sffi4?1;,q.91

(s45Ors1.8O) (17r6684.30)
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)
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FORAI{D ON BEIIAI,F OF

BOARD OF DIRDSTORS

AS PEROI'RAI'DIT REPORf OT'

EVEI{ DATE

For S.M. MCIIALMATH
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3LlOsl2007

3000000.00
2000000.00

2500000.00
2500000.00

2s00000.00

0.00

6691031.20

sLlosl2006
SHARE CAPITAL

5,00,000 Equity share of Rs 100/_each
: 20,00,0O0 Equity share of Rs 100/_ each
issued during the year

1,00,000 Equity shares, of RslOO/_ each fully paid up,
Share application money received from Govt. of Goa

;150,000 Equity shares of Rs1O0/_ each fully
paid up issued during the year I

Schedule - B
Reeerwes& Surplue

s-in-Aids
: Trf. To P & L A/c for Exp. On Scheme

: Towards Honorarium
: Towards Rent

UnsecFred Loan
Ioan from Govt. of Goa

Deposlt wlth Canara Bank:
.D.R. No 1803
.D.R. No 1804

F.D.R. No 1837
F.D.R. No 8048
F.D.R. No 8049
F.D.R. No 002247 1055233.00

&
Cash in hand 70,660.50

845966.20

393091.00

759818.s0

487908.80

State Bank of India
GSCBank Ltd A/cNoTTLT

GSCBank Ltd A/cNo 6254

GSCBank LtC A/cNo 0120
GSCBank Ltd A/cNo 7285 45952.OO

50,000,000.
200,000,000.
250,000,000.00

10,000,000.

25,000,000.00

8306819.O0 10000000.00

1350942.0O
342239.OO

1055233.00

#,-?D
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!ganilE_Advance€

lnan under Ashray Adhar

Loan Under Self Emplot'nent

loan under Short term

interist Accrued & due on AAS

Interest Accrued & due on SES

interest Accrued & Due on STL

Stamp paper & Stamps in Hand

in hands

vables

elephone deposit

GSY Tutors-Honorarlum

GSY Trrtor- Rent

1O % Margin money ori loan Reieived
T.D.S Payable

Outstandlng expenses
'elephone 

expenses

sement

ity

rent

Salaries & wages

Director Sitting fees

ternal Audit Fees

Statutory Au.d.it Fees

Out of'Pocket Expenses

Professional .Fees

Spcr6tary fees

Rates & Taxes

Bonus to Staff

t Receiyable on Fixed Deposit 37397.

17,342447.

8823261.00

12026.O0

88734.00

58080.00

40.00

1148.00

56s.00

441188.00

1000,

1183648.OO

324769.OO

1248,

7r29 .

I  r634

67372.O0

400.

63910.00

25000.00

6000.

s000.00
24000

5236.00
13233.00
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CHARTERED ACCOUNTANTS
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Phone : Qff; ifrXfGl€.

Branch. 12715993,27159u
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Ref:
ood 1"!ebruay; ?O0S

GOA STATE SCHEDyLED TRTBE FTNANCE ANDDEVELOPMENT CORPOMTION LIMITED
PANAJI - GOA

( F . e i
l i  I  I

\-t

l l

t r

r
\J

t . t

..1---

a ')_

t

f-

- l

J \ . - t
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t
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)

1) g,as's of Accountinq
The compSnv romws the mercaniire . system of Accounting andrecognizer 

T:?T:.and expenditure 
". 

n.fir"r basis. The AcJountsare prepared on Hibtoricarbasis ano as Jl;; concern.
2) Fixed Assets

a) Fixed Assets are stated at cost of acquisition incrusive of <Juties,taxes, incidentar expenses ,nJ.intrrest etc. up to the date theassets is put to use.
b) Depreciation has been provided on fixed assets at written DownValue Method at the rri", piescrioed. by companies Act, 1gs6.Any addition to ass,ets or any asset ha; be;r;-solo, discarded,demorished or desfroyeo, tnl oepreciaid;; such assets !scalculated on pro-rata-basis from the oate oi such addition orsold, discarded, demolisheJ ir Olstroyed.

3) Investment

short rerm Investments are stated at rower of cost or market rate on ,individuat basis- Long i#'l;;;s,tments 
"ru-.o,isidered at cost,unless there is a permanent decline in the value thereof.

4) Borrowing Costs

L.J:?y, :1. 
..arr,;, 

*ji !1T n,, l?,,,_.ff ,.j,,:l^:l rtru cti o n of q u a r if yi n gassets are capitalised untif th; time tantial activities
l::"_r:riy to prepare the quatifying as
!3[u:-u-qqs]s$eQerc_{srtioth-e r bo riowi- ; r" .#G;-to

t is necessar:ii1,r
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TIilANCE
-PANA"'I. GOA

Interest on MS loan

nterest on SES loan

nterest on SB

terest on Fixed Deposits

3L/3t2006

35508.C3

567,706.00

9 9 , 3 1 1 . 0 0

394,096.00

426,5L1.0o

194,00

169,354.00

243,787.OO
1,233,932.0O

Processing feeq loan received
1 5 1 2 5 0 . 52850.

1 6 9 3 1 8 1 .

L7 t775.

kul Shiksha yojana Honorarium

kul Shiksha yojana Rent

1 6 9 3 1 8 1 .

urukul Shiksha yojana Honoraritm

rukul Shiksha.yojana Rent
1290661.00

324592.OO

P.F Contribution

m. Charges on p.F

arge Allowance

nsion &Leave Salary contribution

Printing & Stationery

Postage & Telegram charges

Advertising & publicity

794178.O0

143873.O0

3429.OO

16957.00

12350.00

24000.00

0.00

90745.50

6914.00

35330.00

700775.OO

0.o0
8250.00

13233.00

29433.00

32800.00

87.00

14569.00

3186.00

299tA.00

tantt
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ice Maintenance

Electricity expense

Newspaper & periodicals

ter, Xerox & Fax Maintenance
ehicle insurance

ehicle Repair & Maintenance

Board meeting expense
Execution Charges

Stationery & Equipment
Bank Charges

Crockery & Cutlery written off
nternal Audit Fees

5735.00

5803.00

180000.00

29396.00

36337.00

2695.OO

327.00
1428334.00

6175,00

. 33690.00

13484.00

3500.00

175.00

4772.50

180000.o0

2241o.o0

20536.O0

104&.00

13209.00

8338.00

45569.00

2989.00

0.00
8644.00
7039.50

34356.00

3577.00

1268.50

1541.00

33672.OO

i5000.00

12000.00

3500.o0

3135564.s0

Advertisment & publicitv

Tax on Statutory Auditor Fee
Depreciation not accounted
Company Secretary Fees

r256218.50

2562.OO

1484.00

1248.OO

1525.00

248494.00

251267.OO

Building expense deffered
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S. M. INCHATMATH & CO.

CHARTERED ACCOUNTANTS
t 

".^.,^.BRAr.tcH: s_I3, 2ND rgg.govr l.dl- i'xffi sDG.,tvtAl8l{Al, lW{pcrc.cOA. 
-- -" -

Phone :Off.;2Ft€(l(l

Branch . t2715993.27 15g8p'

Ref,:
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' \

Date

. .2 . .

5) Revenue Recoonition

a) Interest income on loans granted to beneficiaries uncrer thegovernment schemes are considered on ilil;i basis whent!:rg. i: certainty witn rejarori;;;ryment of toan.b) Interest income'of fixed i.p".it. iiT""ognized on accruar basis.
6) Retirement Benefits

These are accounted on Cash Basis.
7) Taxation

No Provision has been made for taxatioT as the corporation is notriabre to tax under section roizbtii?ihe Income Tax Act, 1961.

(B) NOTES OF ACCOUNTS

1' contingent Liabirity not provided for in respect of :_Bills/Cheque discounted purchrr.O. 
. .- 

N,fClaims against tne compary.&-r"*ledged as debt. Nilcounrer guarantees oivLn ii A;;r'#ilro.nv NilBankers for guarante"es given Oy tn# 
-.

2. Expenditure on employees who were:a) Emptoyed.tnrouf norjllq year on aggregateremuneration of Rs. 600000/- p.A ""
b) Employed for part ot tn" v"r,. ,"olr review and were in 

Nif
receipfof remuneration ai *r" i"t" noitess thanRs,5,0000/_ p.A .- / :

3. Detaifs of Manageriaf Remuneration:
Remuneration piiO to Managing Director

Nil

a .
b.

M,anaging Director,s remuneration %#Director's sitting fees 2affi..nn

Previous ye ar
8,250=00

32,800=00
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S. II{. INCHAI,MAM & CO.
CHARTERED ACCOUNTANIS
_L mSI fIOOR, HOty rAfr,t[y UilDlttC
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Phone : elt.:271521g
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Ref,,:
Date

. .3 . .
4' fnformation o_l:lg..k, purchase and safes of goods is not given, asgiven as the same is doiappficable.

5. Foreign currency exchange transactions:

a. There are no imports during the fear.b' Therb is no tncohe or gxpenditure in foreign currency,
6. The Comp.:ry_ 

i'.y:ils fyTltr.l etc betonsins to the Goa Statecooperative -bank Lto hiwlver the ui's ioi ine same amounting toRs. 2,73,s47.46r- 
"r. 

noi accounted pending negotiations withGSCB. 
evvvv,,rE\r  ptrr  lq lng nggot iat ions

7 ' Preliminary Expenses wriften -off over period of five years Rs.1' 53' 62 5/- incu ried towr ior' inturi* o J.o,."tl'o=,i or tn e'e nti i6u iloi n gis being amortised ou.r i p"rioo oir..."'lsirJement (3 years).
8' 

il::'3&year 
figures are regrouped and rectassified whenever

Signature to Schedufe ,A,to ,L,

For and on behalf of
Even Date 1: p"r our Audit Report of Board ofDirectors

,For S. M. fnchatmath
Chartgred Accountants

UkJ^"!*l'
Vijaya Inchalmath

proprietor
M. No. 31412

Place: Mgrgao - Goa
Date: 11tn Februdry, 200g p*q

*t..-'''#
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II\DIAN AUDIT AND .A,CCOUNTS DEI,AITII/IENT
s'-iaiR iFFfofgliF|lf TIiIt,

3{ffre lraq, ilfif,r qra.fi, CtEr,
sAudlt $htvur" Gresn Vailey

. rer, @)z4t6t "",-fl?ollili##Tfll;]T;d' - a.*.rrifflqr.*.rdvcssrrrn 
",*rr*o*i;;;-;;; ",him- E a,$ zooe.rmd

siq frtqm,
Goa Stah Schsdutal Trlbes Finanse and
}ryloprn* Corporcion I-imited
2* F hor, Dry anald Smriri Building
SwamiViwkanand Roa4
Panaji Goa - 403 001.

fttrq ' 8r{s* frdq6 $i rE-rtErqtqro 6r ,ffi iiffi. t{frhffq, rsse. *qm 619(4) * 3{fr{ 'Goa state schedriled rrtbes Flnance and Development
corporatron Limtted, coa fi d*,il w 3r r{ aooz CI} qirna q+ * R{
I

ztrFlciq,

3'Goa state scheduled rribes Finance and Development corporaflon Limited, Goa., 6;lts*r} .o sr ert zoroz mt vqrca Et h Rr *gry fu*ftf, .iilr* ,,frHqr,
rgse & gnr 61e(,+l esrGa srmfud fi ar r€t tr

rf,rFrd tH, *srrftral t sfttedslk qrfr* fr{iEm qri zrfrffiqnfi *,f
ffit $ srrart gc vrrnu {F6 *.F,rf{F al qrsrq {86 * $Fa Trq Fca.rqtrq 6l srdftfi mt r gfim ilfq-6, ,frer't 6r s, qfrf 6c q,ltnq dr Sd r

TTqr qr sil-r dil'arfrt * mfr 6I qra$ Sd r
F{ftq, \

>vraot9p
(q. ar. in6tl
qt*{ilrc,n

w

"'.i&tll ,*qil

Tiiltrtr : qElqfr
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tounmrvrs oF TIIE coMprRoLLER AND AIrDrroR .ENE**L ox, INrl,n T NDER
sEcrIoN 619(4) O['TIIE COMPANIES ACT, 19s6 ON TIrE ACCOITNTS OF @sjldlE

GOA ['OR YEAR ENDED 3I MARCH 2OO7

The preparation of financial sratements of ,GoA srlTB SCITEDIILED TRDES ITINAIYCE
AND DEVELoPMENT coRPoRATIoN LIMTTED', Goa for the year ended 3t March 2o0Z
in accordance with financiat reporting framework prescribed under the co'panies Acf 1956 is the
resporuibility of the management of the company. The statutory avaitnr/auditors appointed by the
comptroller and Auditor General of India under section 6rg(2)of the companies Act, 1956 ivare
responsible for expressing opinion on these financial statements under Secti on 227 of ttre
companies Act, 1956 based on independent audit in accordance with the auditing and assurance
standards prescribed by their professional body, the krstitute of Chartered Accountants of India
This is stated to bave been done by them vide their Audit Report dated ll Febnrary 200g.

I' on behalf of the comptoller and Auditor General of Indi4 have conducted a supplementary audit
under section 619(3Xb) of.the companies Acg 1956 of the frnancial statements of .GOA srATE
SCITEDTILED TRTBES IINANCE AIYD DEYELOPMENT CORPORATTON LrMrrED"
Goa for the year ended 31 March, 2007. This zupplementary audit has been carried out
independently without access to the working pap€rs ofthe statutory auditors and is limited primarily
to inquiries of the statutory auditors and company personnel and a selective examination of some of
the accounting records. on the basis of my audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to stahrtory Auditors,, report under
section'619(4) of the Companies Act, 1956.

f,'or and on the behalf of the
Comptroller & Auditor General of India

6\.-t*

(Y. N. mAKARE)
ACCOUNTANT GENERAL

PLACE
DATE

GOA
MAY 2OO8

i
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