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ei to accgpt lh_e.appointment of Statutory Auditor (V.G. Amonkar &
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CoPl' To,
f l Sirri DhSku Madkaikar
3) Shri Sadashiv Shet
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NOTES:
J A MEIvTBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

"' bNnfi,eD-'To IAPPoINT A PRo)ry AND voTE INS{EAD oJ' HIMSELI''
,AND 'igU pRO><y NEED NorT BE A MEMBER.'The pro)<y forms to be

effective must be deposited at the registered office of the Company

at least 48 hours before the Meeting.'

2) V.G. Amonkar & Co,
4) Shri Ramesh Tendulkar
6) Shri N.D Agarwal
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ITOTICE
rvg$*.eris_*pJeby $ven that,the Adjourned 5a Annlal General Meeting of

ttttfuinfrsffiiF s 'oi the 
'Goa 

State Scheduled Tribes Finance and
:wil l be held on't2tt 'JulJ 2010 at 11.00

trEfi- er of-me-e company at 2nd Floor, Dayanand
iiiVitekinind road, Panaji-Goa 403001 to transact the

ORDIITARY BUSINESS:
,I),-To receive, consider and adopt the Balance Sheet as 31st March,

2009.Profit'and [.oss Account for the year ended 31st March, 2OOg
Schedulep,r.o{ Xtl"s,ther.eon and the Report of the"Directors and

Auditord o'tt' tfi" accounts of the Cornpany and the Comments of

the Comptrolftrirand Auditor General of India under Section 619(+)
of the CompaPies Act .. :1956'

of Auditor (V.G. Amonkar
t of iemuneration

r 242A9{g
-243€,3€F.

frr*0832) g{e0215

ariii; ratrlttii



ABSTRACTS OF THE RESOLUTIOI{ !TO. I PASSED IIT THE ENIOUNITEO
sTE AIVITUAL GEIIERAL UEEflITG OF TIIE UTUBERS OF THE GOA"
STATE SCHEDI'LED TRIBES FITIAI{CT AITD DEIIEISPMEIIT
CORIIORATIOIT LTD. PAIIA*If GOA HELD Olt 23rs AUGUST, 2OlO.

Subjecfi To receive, consider and adopt the audited Balance Sheet as 31$ March,

2OO9. Prolit and Loss Account fior the year ended 31$ March, 2OO9

Schedules and Notes thereon and The Report of The Directors and

Auditors on the accounts of. the Company and the Comments of The

Comptroller and Auditor Genera.l of India under section 6lg(41of The

Companies Act, 1956.

The copy of the aqcounts with the comrnents of the Comptroller ared Auditor

General of India along with tl:e Director's and Auditor's report for the year

ended 31st March 2OOg was circulated among the Membgrs, after having

deliberation on tJle above, following resolution was passed.

REISOLVEL TIIAT the Balsnce Slrcet q.s at 37* Mqrch, 2OO9 and

Ptofit & Ioss Account for ttrc gcer ended, on that date and. repoft of

thc Dtre&ots and thc Auditors thcreon along urith Commcnts of the

&trttrtttoltcr ond Auditor knerat of Indta on Accounts fu and afe

here@ recehrcd. cotr,sidered and adopted-

Shri. Santan Fernandes, Member proposed the resolution as an ordinary

resolution which was seconded by Shri. Ramesh Tendulkar, Member of the

Corporation.

Passed unanimously

-sd-

{Shri. Ant}rony J. D'souza }
Managing Director

-sd-

{Shri. Dhaku A, Madkaikar}
Chairman



-DIRSSFOIRS REPORT

- 
I would like to take the privilege of extending a warrn welcome to all of you on this

Annual Meet on the Occasion of Stt Annual General Meeting of ttris Corporation.

As Chairman of this Corporation I have great.pleasure to place before you on

behalf of Board of Directors the 5tt Annual Report togettrer with the Statement of

accounts for the financial year ended 31"t March, 2OO9.

FIilAITCIAL RESI'LTS AND OPERATIONS:

Year ending
3tl3l2o(}s,
lRs.in lacs|

Previous Year
3rl3l2so8
(Rs in lacsf

Income 2OOO632=2O 1341111=43

Expenditure 2L377O8=73 16O5527=O0

Profit/ floss) Before Depreciation (137O76=53) {264415=571

Loss after Depreciation (278970=53) {a38132=57}

ADD : Prior Period ltem (36484=OO) (174O4=OO)

Balance Brought forward from previous year (59O5688=37) (5450151=80)

Loss caried to Balance Sheet 1622L142=9Ol {59O5688=37}

OPERATIONS:

During tJre year under report, financial assistance arnou.nting to Rs- 99,11,5OO/-

was extended to the Individual beneficiaries and community welfare scheme as

under:

L. Rs. 33,25,OOO/- advanced to 132 beneficiaries under AAS Scheme

2. Rs. 65,71,500/- advanced to 24 beneficiaries under SES Scheme

(NSrL)

3. Rs.l5, OOO/- advanced to 3 beneficiaries under Short term loan

scheme.

During the.year under report, this Corporation received Rs 1.O5 crorcs towards

Share Capital from Governmcnt of Goa.



We the Directors has made sincere efforts to see what best way ttrey could-

contribute for the upliftment of these. Scheduled Tribe communities in the State

and are optimistic of posting better result in the ensuring year in terms of social

benefits to tJle targeted community.

SIIARE CAPI'I'AL

As envisaged in clause 3 of the Article of Association the Authorized Share

Capital of Corporation is Rs 25.00 crores divided.into 25, O0,OOO/- Equity

shares of Rs 100/- each. As on 31"t March 2OOg the Govt. of Goa has

contribution 4,55, OOO/- shares g.mounting to Rs 4.55 crores It is our

endeavor that in order to strengthen the financial position of the corporation

efforts will be made with the Govt. that the additional share capital of Rs 10.00

crores will be released to this Corporation so that we can ramiff our activities

in the different Spheres of requirement of S-T. Community.

DIRECTORS

Since this is State Govt. Undertaking, the Govt. is appointing the members on the

Board of Directors to take policy decisions for the benefit of t.|e Scheduled Tribes

community in this state. 2nd Board which was constihrted vide order No

61/2/2OO}-BC/761/SO7 dated 17 /8l2OOS was re-constituted vide No

tS/6l2OOS/SWD/10873 Dated 20ll/2OO9 and thereafter once again the Board.

was reconstituted Vide order No Igl6l2OO5-SWD/L2O2O dated 2/3/2OO9 ' The

narne'bt Ur. Board of Directors is as follows

Sr.No Name of Directors Designation

I Shri Pandurang A. Madkaikar Chairman

2 Adv. Babuso. S. Gaunker Vice - Chairman

3 Shri Dinesh Govind Gavade Director

4 Shri Kushali K. Velip Director

5 Shri Chandru Vishnu Gavade Director

6 Shri R4jendra T\rkaram gavade Director

7 Shri Shashikant Sonu Gaonkar Director

8 Shri Conceicao Roque Pixote Director



Order I[o. 13/6/2OOS-SWD I tO873 dated 2A.t.zOOg

No. 13/6/20o5-swD I t2o20 dated 2-3.2Oo9

o ShriJosephJlaz- - Director

10 Shri Ashok Velip Director

11 Shri Hiru Shanu Khedekar Director

L2 Managing Director of Goa State Scheduled Tribes
Finance & Development Corporation Ltd.

Director

Sr.No I{ame of Dlrectors Designatlon

I Shri R. M. Dhavatikar (Minister for Social Wefare) Chairmart

2 Adv. Babuso. S. Gaunker Vice - Chairmart

3 Shri Yeshwant Gaude Director

4 Shri. Kushali K. Velip Director

5 Shri Prakash Velip Director

6 Shri Dinesh Gaude Director

7 Shri Conceicao Roque Pixote Director

8 Shri JosephYaz Director

9 Shri Naresh Gaude Director

10 Dr. Uday Gaonkar Director

11 Director of Social Welfare Director

t2 I-eaa gank Officer of State Bank of India,
North/South

Director

13 Representattve of the National S.T. Finance &
Development Corporation, New Delhi-

Director

L4 ManfintDtreCtor of Goa State Scheduled Tribes
Finance & Development Comoration Ltd.

Director

Name of Directors

Shri Dhaku Madkaikar

Shri Naresh Gaude

Shri Yeshwant Gaude

Shri. Kushali K. Velip

Shri Prakash Velip

Shri Dinesh Gaude

Shri Luis Aleixo Cardom

Shri Pundalik Gawas



Shri Rohidas Kansekar

Director of Social Welfare

Lead Bank Officer of S@
Norttr/South
Representative of the

Man"gng Director of Goa ffi
Finance & Devglopment Comoration Ltd.

AUDITORS

M/s V.G. Arnonkar & Co., Chartered Accountant were appointed as the
statutory aud.itor of this Corporation by Comptroller & Auditors General for the
year under review.

PARTICT'LI\RS OF EMPLOYEES

None of the employees of the Company were in receipt of remuneration in
excess of the limits prescribed under Section 217(2A) of the Companies Act,
1956.

CoNSERVATION OF ENERcy, TECHNOLOGY
EI(CHINGE EARNTNG AND OUT Go.

The Company has no information to report
Conservation and Technolory Absorption. There
exchange earning nor out-go during the year.

. 
ABSORPUON, FOREIGN

in the matter of Energz

has been neither foreign

DIRTCTORS RESPONSIBILITY STATEMENT

Pursuant to section 2I7(2AA) of the Companies Act, 1956, your Directors
confirm that:

1. In the preparation of the annual accounts, the applicable accounting

standards have been followed alongwith proper explanation relating to

material departures, if any.



?--Th@eeted*sr:eh_accor.lntingpoliciesandappliedthem

consistently and made judgment and estimates that are reasonable and
pmdent so as to grve a trre and fair view of the state of affairs of the
Corporation at the end of t.l.e financial year and of the profit and loss ,.,f 

'

the Corporation for that period;

3. The Director have taken proper and sufficient care for the maintenance
and adequate accounting records in accordance with the provision of this
Act for safeguarding the assets of the Corporation and for preventing and
detecting fraud and other irregularities;

4. The Directors have prepared the annual accounts on going concern
basis.

ACKNOWLEDGEMENT

The Board of Directors place on records its appreciation for the efforts of the
Govt. of Goa for taking initiative to estatfi"n this Corporation and lending
all support to its noble activities of percolating the social and economic
benefit to the needy people of this State. We request Govt. to sincerely

accept our gratitude for its endeavor and honest intentions to extend its

support to the S. T communiry. We look forward for its enhanced and

continued assistance and So$will.

I sincerely thanks to my colleague, The members on the Board of Directors

who are hailing from different Talukas of this state and are very much

obsessive about the needs of the S.T. Communitlr and seriously putting

their concerted effort for solving the practical grievances and sufferings of

S.T. community.

The Boarcl of Director also takes the note of the efforts put in by the working

staff and supporting staff of this Corporation with thc co-operation of whom

the decision tai<en in the Boarci room havc been put in to irnplernentation.'

Wc offer our thanl<s to thc Auciitors rvho havc cxtcndcd iris guiclernce to this



go@ininferrr-fi*retisas. Our thanks are also due to ttre
Gomantak Maratha Samqi who has rendered support to this Corporation for
establishing tlle oflice. We also thanks to Shri. Sadashiv V. Shet for guiding
the Corporation in relation to matters of Company Law.

For and on behdf of the Board of Dlrcctorc

M
(SHRI DHAIn A- UADKAIKARI

CIIAIRMAIT

Place: Panqii 4oa.
Dated: 27 l0l l2OlO

#'



35,000,000
8,306,919.

2,500,000

SOURCES OF FlUilD8
r.ehele_ggDital
Z.nocenes_e_EuDlu!
g. Loelr Fnds

a.Secured loans
b.Unsecured Loans

APFTICATIOII OF N'I|I'S
f.f*A essets

Gross block
Iess: Depreciation

.Net block

2.lnvestnents

3.Cbrrcnt Asscts.I,oans
& Advaaces

Provisioas

4. fiscellaneous &rpengce

.[o the extent not written off
., 'or adiusted)

5. Profit & loes Account

2,279,237
1,165,715

9,306,919

5,765,799

1,671,47
1,023,821.00

1,112,516.00

54,739,949.10

6,22t,142.

647,652.00

39,253,479.63

5,905,688.37

55;284,043.10 39,627,192.63
39,627,192.63

373,704.OO

O - lYotes to Accounts
A tb'.o referred in the accounts form an integral part of accounts.

AI|D OIf BETIALF OF ift as PER OURAUDIT REPORT OF EVErI DATE
BoARI} oF DIREtenoRs . 

Forv. G. AJf,0III{AR & co.

Z-*ooor\j trccounrrusj

fol;'""'*



-q'A TVE,LOPUTNT CORPORATION LTD'
PAI|A.'I - GOA

PROTIT AIID LOSS ACCOTTIVT T\OR THE YE.AR ENDIIYG 31S UARCII,aOof,

scH stloal2q@] 31/3/2008_
rxeS$E
Interest Income

Other Income

EIPTNDITIJRT

Admitri"tr"titr" E4renses

Preliminary Expenses W/ off

Depreciation

NET PROFIT(LOSS) FOR THE YEAR

ADD: PRIOR PERIOD ITEMS

ADD :B/F LOSS FROM I"AST YEAR B/SHEET

J

K

L

M

E

N

1971564.20

29068.O0

1328232.43

12879.OO

2000632.20 1341111 .43

2137708.73

141894.OO

1416647.O4
188880.0C

t73717.OC

2279602.7s 1779244.OO

(278970.s3l'

(36484.OOI
(5905688.37)

(438132.57)

(17404.00)

f  5450151.801

t622 r t42 .9O l {s905688.371
Schedule O - Note to Accounts
Schedules A to O referred in the accounts

TORAITD OI{ BEHAI,F OF
BOARD OF DIRICTORS

form an integral part of accounts

AS PER OT'R AT'DIT REPORT OF EITEI{ DATE

For V. G. Alt[Ol{KAR & CO.

CIIARTERED AccoIINt@

AkAgrk ffi{rffi$tir)i'1W\7
CIXIRIIAI{MANAGING DIRECTOR

PI,ACE:PANAJI-GOA
DATE:27.1.201O

+ \  , ' j

Qfi:sry
v. 

Yn. 
Jlrlll.rlrl

.PROPRIETOR
M.No. 033380

t



l

(X)A STATE SCHEDI'LED TRIBES FIIYAITCE AITD DTVELOPMEIfT CORPORATIOIV LTD.
GOA

SCIIEDI'LE-A
AS ON

srlosl2oo,9
AS OIf

31l0,3l2OO8

25,OO,0OO (Previous Year
?5,00,000) Eeulty shares of Rs
1OO/-each

I$ued .cublcrlbcd & pald up
4,55,000 (Previous year 3S0O0O)
Equity shares, ofRslOO/- each
tully paid up.

v r y P - p

VES & SURPLUS
in-Aids
g Balance
r  r l r r#nc  tha  

"oo-

250,000,000.00

2,157,135.20
157,807.00
9r7 ,962.1O
558.O50.60

250,000,000.00
250,O00,ooo.oc 250,OOO,O0O.OC

4,55,00,000.00 350,00,O0O.OC
4,55,00,000.00 350,00,000.00

8,306,819.00 r'rol-l_t_l-oo

loan from National Sdreduled Tribes Finance
& Development Corporation -New-Delhi

(Secured by Govt of Guarantee)

Loan fiom Govt. of Goa

t)
Lese: Shown urider the sub head
"Cash and Bank Balan6s" under
the head " Current Aseots,
Loaas and Adnances"

Cash & Bank Balances
Cash in hand

al In Saving Accounts
State Bank of India A/c No 10294308286
GSCBank Lrd A/c No TT IT
GSCRank Ltcl A/cNo 6254
GSCBank l . td  A/cNo 0l2O

927,385.20
613,776.OO
817,562.70
373,993.80

8,306,819.00 .8 ,306,819.0O

5,765,788.00

5,765,788.00

2,500,000.oo 2,50O,000.0o
2,500,0OO.00 2,500,000.00

2,594,846.O0

2,594,846.OO

2,594,846.OO

2,594,845.OO

9, r80.50 55,744.50

4::k)o 1'Hgrylnro\. o
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a-,'

Canara bank A/c No 40836
HDFC Ltd A/c No. 005911 140339

92,181.O0
486,179.40 3,525,290.10

1.3,27r,169.OO

38,466,395.50

12,018.O0

132,893.00
+7,27O,OO
59,355.43 4,030,473.53

. 2,601,884.00

32,605,593.60

333,487.00

bl In FIf,ed Depodt:
FD No/01/011331
FD No/ol /o11196
FD No/O1/011301
FDR NO/o1/011250
FDR No/01/011251
F.D.R. No 002535
Interest receivable on Fixed Deposits

lloan 
under Ashray Adhar

INSTL 
Advances

lloan Under Self Employment

lloan under Short term
Other Current Asaets

l**t 
Stamp papers & Iegal Stamps in Hand

lPostal Strmps in hand

lReceivables
lPrepaid annual maintainance Fee (AC)

lPrepaid Insurance

lTelephone 
deposit

ITDS on fixed deposit
ISCIIEDI'LF. H
l--

lcrrRRENT LHBTLTTTES & PROVISTOtr

lCreditors 
for Expenses

I GSY Tutor- Rent

IT.D.S 
on rent

IT.D.S on proffessional fees

lTelephone expenses

lnt.ctri"itylOIIice rent

lSalaries & wages

lDirector 
Sitting fees

llnternal Audit Fees

lStrtrrtory Audit Fees

lO,rt of Pocket Expenses
t '
lProfessional 

Fees

lCompany 
Secretary fees

lRates 
& Ta:<es

lBonus 
to StaJI

lService 
Tax on Statutory Audit Fee

lCreditor 
for fixed assets

lC.P.F Payable

lAdmn.charges 
on C.P.F payable

lPetrol 
Expenses

ITDS Salaries & Wages

3,000,000.00
6,O00,ooo.0o
2,O0O,OOO.O0
1,200,000.00
mo:f:::_oo

7t,t69.OO
2,594,846.O0

7,038.00

26,380,248.0O
6,389,299.00
5,683,323.50

14,525.00

25,224_308_.60

7,381,285.00

819.00
460.O0

321,810.00

4,043.00
1,000.00
5,355.00

389.00
355.00

2,148.OO
2,771.OO
1,000.00
5,355.00

1,970.00

6,798.OO
6,709.OO
1,678.OO
5,655.OO

23,202.OO
266,789.OO

23,796.OO
29628.OO

5000.00
12,000.00
5,236.00
20t75.OO

47,853.00
2,L66:OO
5,000.00
6,626.OO

55,284,043.10

2,000.00
33,990.00
3,472.OO
3,254.OO
8,207.OO

116,010.00
59;046.00

800.00
30,236.00
30,o0o.00
8,500.00

5,000.00
13,484.O0
5,236.00

16,957.00
2,781.OO
1,882.00

14,157.OO

_'_?_11_"

39,627,t82.63

4:lQ
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ooRPoRATrOIS LTrt, PAIrArr

on AAS loan
on SES loan
on NSIL loan

on Saving Account with Banks
on Fixed Depositswith Banks

343008.OO
72202.OO

35-OO

Loan Application forms fees
loan Pnocessing fees receirrcd

iscellaneous Receipt (Chargee collected from Loanees)

L

wages
P.F Contribution

. Charges on P.F
Bonus to StaII
Directors sitting fees

& Conveyance
Printing & Stationery
Postage & Telegram charges

ing & publicity

Expenses
Maintenance
'rent

'elephone 
charges

Electricity expense

Newspaper & periodicals

puter, Xerox & Fax Maintenance
ehicle insurance

icle petrol exp€nse

Repairs & Maintenance

& taxes

Board meeting expenses
Ioan Execution Charges

Pooja cxpcnse

Miscellaneous expensc

Bank Charges
luternal Audit [:ces

lor2548.OO
2l6 l33 .OO

9706.00
20175.OO

8000.oo
80.oo

28825.50
44 l9 .OO

28620.OO
2596.OO

22358.OO

73793r.
t77502-

22903.OO
?1827.00
3495.OO

4453.00
43400.00

4 l 4 6 . 0 0
25400.
2913.

14000.
24A7.OO

35 lO .OO

98.OO

9 1 . 0 0

4470.'J3

2(t?()2 0Q

,ffi



ir s-malitor feenR6,37f tTl:I
Secretary Fees

of Pocket Expenses
ional Fees

terview Charges
Proeessing charges on [.oan

Earpenditure
Rcfreshment for Auditor
ROC fees

on NSTL loan
Expenses

.D.Remunaration

BenefitTax
Frovident Fund panelty
Interest on TDS

Preliminary Expenses

Schedulc l{

Towards Tour Expenses Written Llir
Rehrrn Filing Fees

3t13t20,0,9
Tax on Statutory Auditor Fee

Fringe benefit Tax
us 2006-07

Bonus 2OO7-O8
Statutory Audit fee

t of-Pocket Expenses

12000.oo

5515.OO
4000.o0

500.00
t26370.OO
13084.00
50387.00
16440.00

1416647.00

927.OO
7550.O0
6786.0O
722t.OO

10000.00

Selq)
;{,ffil}F
,+\ /  / | ,
\")frio%



BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Regiatration Details 485320 cA 2004 SGC 003406 (ClN)
RegistrationNo. ffi' state l-lT-?(Refer Code List)

Batane Sheet Date I-5fT I-6Tl
Date Month

Capital raised during the year (Amount in Rs. Thousand)

rlrsl
Year

Public lssue

Bonus lssue

Posttton of Mobtttsatton 
"no ffi

in Rs. Thousand)
.flTotal Liabilities

61 2 7
Total AssetsmSources of Fundq

51 0
Appllcation of Funds

Net Fixed Assetsm
Net Current Assets

lnvestment
ffi

4
Accumulated Losses

Performance of Company (Amo-nTin Rs. ftrousanOg
Tumover

0 l  1
ProfiU Loss before tax rfr2 1  4

( Please tick appropriate box + tor profit - tor tosg
Dividend rateo/o
r-T-r

'. Geheric Names of Three terms

m

7 6

Earning per Share in Rs.

Products/Services of

DATE: - 27.1.2010

M
FOR V. G. AMONKAR & CO

rrq$
o / crfAnltftEo) (

; (lccourltnrus| I



TRIBES FINAN
pE-ELOPMTNT CQRPORATTON LIMITED

PAITAJI - GOA

SCHEDULE'O'

{Al srctflI.lcAt{T ACCOUI{flnc porrcrEs

l) Basis of Accountine il

The company follows the mercantile system of Accounting and recognizes
income and expenditure on Accrual basis. However during the year the
Company has not accounted on accrual basis expenditure towards 600/o of
the VItt'pay commission arrears payable to its employees. The Accounts
are prepared on Historical basis and as a going concern.

2) Use of Estimated 
r

The Preparation of account under GAAP rbquires management to make
estimates and assumptions that affect the reported balances of assets and
liabilities and disclosure of contingent liabilities as at the date of the

financial statements. Actual result could differ from those estimated.

3) Fixed Assets

a) Fixed Assets are stated at cost of acquisition inclusive of duties,

taxes, incidental expenses and interest etc. up to the date the assets

is put to use.

b) Depreciation has been provided on fixed assets at Written Down

Value Method at the rates prescribed by Schedule XIV of the

Companies Act 1956. Further, where any addition has been made to

any assets or where any asset has been sold, discarded, demolished

or destroyed, the depreciation on such assets is calculated on a pro-

rata basis from the date of such addition or as the case may be to

the date on which such asset is sold, discarded, demolished or

destroyed.



ef-Oepreeiatien-en-assets whose actual cost does not exceed Rs.5000/-

is provided at the rate of Hundred per cent.

4) Investment

Short Term Investments are normally stated at lower of cost or market rate

on individual investment basis. So also Long Term Investments are

normally considered at cost, unless there is a permanent decline in the

value thereof and provision for aimiffition is mdde wherever necessary.

Borrowing costs

Borrowing costs relating to acquisition/construction of qualiffing assets

are capitaJized until the time all substantial activities necessary to prepare

tJ:e QualiSing asset. "QualiSing asset" is one that necessarily takes

substantial period of timb to gqt ready for its intended use. All other

borrowing costs are charged to revenue.

Revenue Recognition

a) Interest income on loans granted to' beneficiaries under the

Government schemes are considered on accrual basis when there is

certainty as regards to repayment of loans.

b) Interest income on fixed deposits is recognized on accrual basis.

Retirement Benefits

As reported in the notes to account of the previous year retirement

benefits are accounted on cash basis. However the Board in its meeting

held on l7-3-2OO7 has approved to adopt Group Gratuity Scheme of LIC.

The same is under consideration and is not yet implemented.

8) Taxation

No provision has been made for taxation as the Corporation is not liable to

-l
_l

s)

6)

7l

fe:s
;(ffiff',ig

tax under Section 10(268) of the Income Tax Act 1961.



lBrlr(yIESm-

1. Contingent liability not provided for in respect of:-

_ F UV-C!9g19 *4sgounted purchased.

Claims against the company acknowledged as debt.

Counter guarantees given in favour of company by

bankers for guarantees given by them

2. Details of Managerial Remuneration:1rr

Remuneration paid to Managing Director

Current Year
(Rs.)

ManagingDirector's Remuneration 5O387.0O

Director's sitting fees 8OOO.0O

Nil

Nil

Nil

Previous Year
(Rs.)

a.

b.

Nil

Nil

3. Information of stock, ptlrchase and sales of goods is not given, as the s6.me is

not applicable.

4. Foreign curency exchange transactions:

a. There are no imports during the year.

b. There is no Income or Expenditure in Foreign curency.

5. As reported in tJ:e previous Auditor report the Company continues to use ttre

furniture etc belongrng to the Goa State Co-operative bank Ltd. However tle

bills for the same amounting to Rs.273547.+6/- are not accounted during the

current year also pending continuing negotiations with the said Goa State Co-

operative Bank Ltd.

6. Unsecured loan of Rs. 25OOOOO/- continues to be payable to Government

Goa. No interest is provided during the current year also as the rate

interest and terms of repayments are not mentioned.

of

of

7. Out of an arnount of Rs.32181O.OO recoverable from Lok Sabha

expenditure incurred on standing Parliamentary committee eaSD
;i,wug

towards



€orporation"on-their-bitralf"in the financial year 2OO7-O8, and si:own uncler

the Sub-head oReceivableso under the head "Other Current Assetso, an

amount of Rs.SOOO/- has been written off during the year sin':e not

recoverable f,rom -Iok -Sabha.

8. Auditors Remuneration:
CT'RRPITT Y'EAR PREVIOUS YEAR

(Rs.)
25000.00

5000.00
5000.00

regrouped, reclassilied and rearranged
the current years classifications.

Signature to Schedules A'to 'O'

a) Towards Audit fees
b) Towards Income Tax Fees
c) Towards Reimbursement

of expenses

9. Previous years' figures have been
wherever necessary, to conform with

(Rs.)
30000.00

5000.00

{it

FOR A}.ID ON BEHALF OF
BOARD OF DIRECTORS

AS PER OUR AUDIT REPORT OF EVEN DATE
For V.G. AMONKAR & CO.
Chartered Accountants

V.G AMONKAR
ietor

.No.033386

@^YY
Man3ging Director Chairman

Place: Panaji, Goa

Date: 27 /O1 I2OLO

4Plr$
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v. G. Alf,o]|Kln & GO,
CHARTERED ACCOUNTANTS

AUDITONS' REFDRT

To,
TTIEMEMEER,S
GOA STAIE SCIIEI}ULED IRIBES FINA}ICE &DEr'TFf-:OPMENT
CORPORATION tTD.

l) we hans mdited the #ached Belsnce shser of GoA srATE
SCHEDULED IRtsES FINA}.ICE A}ID DE\IELOPME}-IT
coRPoRATIol+-tIMITED s-d 3ld March, 2009 md alsothc
koft urd loss rcount for thc period cnded on t}c dde umexcd
thcrcto. Thwe " frtancial satsmcnts &rc reqponsrlility of the
conpany's _mmryaleirt. our rcqpffisibdity ls ti "rrpt"o 

m opinion
on these finry{isl stgtcm€,nh based on-<rtr *eii

2) We conducted olr adit. in accordsrce with audiring gsrdsds
gerr€,rBly accepted in Indis. Those standsds r"q..infr th" ;
plan md perfum the andit to ohsin reasonabla issmsrce sbout
whether the finsncial stdcments are free of md€rial
mis$derrent- fui sudit includes examining, oa a test bsis,
evidence the rnounts and disctrrur, in tlre fingraial
stdsments. An ardit dso inctudes assessing the accorurting principles
used srd signific&t estimates made by rnarye,mcnt, rr *f o
evaluding the onerall finmcial statgm€,!il- p*r.nt"tiot. We
belieYc tl,r* ornaudit providesa reasonablebasis-fcr on opinion

3) . A" required Q ihe corrpsries { Auditors R€poil) orriler, 2003 (aft€r
incorpo,r*ing the snendrnents mde by tht compmies { Anditors
RcpCIl ) ( Arnendmurt ) order, 2004, d1"d 25e Novcrnbcr, 2004)
issued by tlre C€nhal Gowrnment in t€nns of secfion 221{4il\of the
Corrpgries Acq 1956, we eirclose in the Anne:rwe a statament on
the mtrr'ns specified in parqrryhs 4 aqrd 5 of ths said ordnr.

4) Further to qrr commenls in fhe Annexsrc
abqrs we rcport thd :

4-::'5
;tW^x't')!
W;nt&

referred to in



V" G, Atollt(AR & Go-
CHARTERED ACCOUNTANTS

a) Wc hstrc obtsincd all the informdion md cxplxr*iu"E' 
wlrfth io the se51 of our knouilcdge mit beliaf, s'6"rc
ncocsor-y fu the pwposos of or andb

b) In our qiniorq pfoppr bool6 of accormt as roErired by lsn'
hsvo bo}, kn't 

-by 
ths Corpmy so fo gF e'p.s$ from o.n

sxsnindim of thebod$ of the Compmy.

c) Thc Balmcc Shect md Proft md Loss Account dcalt with' 
by this Roport ac in agrecment with thc books of account of

. thc Corpmy.

d) In our -opinion, ttts Bdsrce Stre4 Profte intd. LT*
Account t"mpty with tfte accountirg *sdgdsf*f**d toin
sectionzl l(3C) 

-of 
Cornpuries Ad *cqil not prwidinr for

fi6fn oj $, tfnhhb,Cannniwion- wrffi'fqdk to'*Uy*; 
mwnfrrg b n8.3l[&7.00 *{ {g rdbanmt

blil"f6 of ngbYia, w Ps Nots NaI nd No'7
rcpcAvay of Schtffis ttgtt dsrf,rhg pot ofucotnE;

w) Sineu the Compury is s stdc pubtc sgstsr rurdst*iltg, q*
provisions of si*ion 2?4 (l) {S) sE not epplic$le to the
compfiny

0 h ;;;$r opinion g1d to ths best of ow informdion md' 
aceording io the e4plm*ioms gw* to us, tle said Balsrce
Sheet *a profi; *A Loss Aicolnt, togelhgl with other
notps thsrurU sxbied to the efiect on the Escotstte of lhe
,nffis refrrcg h P'.c 4 W &we ffird $fiiedlo non'
cllxrrifwrihlr- of J\EFC's htn goo4 do'thfl 8'n qff

"outr 
axd privision o! intergffi on s*ch accorruir, gir' i'

the inf<rm*ioar required by the Cornpg1ies Aot, 1956 ir

the rrurmer so reErireil 
"ia 

girre a tnrs md fair view ir'

confwriiy y/ith if,* atto*tittg ptin"rplts g€neralh'

6:lg.b
;[^wriF
S;r9

accepted in India:



V, G, AnoilK/AR & Go,
CHARTERED ACCOUNTANTS

Place: Punqii - Goa.
Date : Januuy n,?Al1

i)hr the case of the Bslanc' sln t of the stateof aftirsofthe Cqqrmy m d 3l*March, ZtitW;*d-*

ii) ftt the csse of q" hoft md Lops account of the ross of theCompary fsr ths p€riod emdsd sn til ddr. 
-'

trox,lwg v.c-atdoNKAR &

6ffi#.'d
; llccounnrrrs) o

t/t
Iticro'z



v, G. Atolll(An & GO.
CHARTE RE D ACCOU I.JTANTS

AI{NEXURE TOAUDITOtr$' nEFO, 4I:
( Rdcnred to in Paragraph 3 of our Report of Even dnte)

Re: Cos $tpte- Sc& d uled Tri be!'Finange snd Dgydoom o t C ornola tl o, tr
Ltd, for the v$r uded. 3t'Maich 20{D,

(r) (B) During the yer the compery hss msintsinsd Fixod Asssts Register
showirg required putiodrs except the situ*ion of fixed assets.

(b) All the fix€d asrcts hnre not beeir physically verified by the
rnanagsmeilt during the yeu b* thers is a regulr progrsmuns
of wrificaion which in ow opinion ir ressondble huvirg
regard to the size of the coqpury md the nsture of is assets.
No material discrepancics were noticed on zuch vprificdicn.

(") In our o,pinion md according to the infsrmation and explmdions
gr"arto us, the Compary has not made ury rubstantial diqposals
during the yer.

(ii) In olr cpinion md according [o the inform*ion and erylmation*
gr"eur t,o us, md cottsid€riry the ndurs of thc campfrry's busincss
activities duing the year, this clause {ii) of Prryraph 4 is not
rylicable to the compmy.

{.ul) (") According to the information wrd e4plsnsrions given to ru, the
Conpury has not grrried any loans, secured or unsecured !o
Conpuries, firms md other prties covered in the register
maintained under Section 301 of the Conpuries Act, 1956.

{b) The late of inic,rest srd other t€nns srd condiihioru of such loans
r€, m our qrinion, not applicable as the Company has not
grarted intercst free losrs as refered above io pm ( fi) (a)

(c) The repaymeirt of principd arormts srd intsrest drring tlre- y€u" also is not ryplicable as referred above in pua (iiix").

(d) The question of onerdue snounls outstanding at the yer end
is dso no,t ryplicable

rt



u G. Atotl(AR & GO.
CHARTERED ACCOUNTANTS

(c) Ascording !o thc inform*ion ard explan*ions givcn !o ru, thc
corrymy has not tak€n my lowrs during the yer ftom paties
coYErEd in tlre rqgisff maintained ilndcr Section 301 of ths
Cqpotlns Act, 1956

(0 The rdg of intcrest snd oth€r tgrms srd confitions of nrch loms
uc, in our opinion, not rypficeble as the Comprry has not
t*sn intwest frce losrs as reffi sbovre in p*" ( iii) (r),

(g) The rcpaymerrt of principal snowrts srd inrerest drring the
yea also is not ryplicable as refe,rred aborrc in pra (iiix").

(t") h our ryinion ancl uccording to the inforsrdion and e.rylm*ions
giveir tb lls, srd considcring the nfire of the cnnqrany's
business activities during the year; this clause {iv) of Pragrryha is
not ryplicable to the company.

(") hr mr qpinion and according to the inform*ion md e4plan*ions
given to us, and considrrirrg the ndurB of th€ compurSr's
business activities druing the yts, rhis clmse (v) (") *d (b) of
p-rryrryn4 is not applicablc to the compary

{vi} In our opinion md according to the informdion and explmdions
gi./Bn !o us, the Comtrrany has not accepted ury de,posit frsm the
public mnered by the prwisions of Sectionrs 58A md 58AA of
the Conprries Act, 1956 sd ths Rules ftamod there rmder..

{"ii) In our qpinion the internd audit fimction csrisd out dmir{g the
yeEr by a firm of Chet€rcd Accounffirts rypointed by the
Murqemerrt hsrc be€n commensnrde with the size of the company
adthe ntue of its business.

{"iii) According to the infrrrn*icn and eqplmdions ginen to us, the
provisions of mainlmmce of costrecords under Section 209{tx'd}
of tlrs Conpuries Act, 1956, &G not 4plicable io the Company.

i

5.4
(nro) o
t$? gffi



v; G, AtoIll(AR & GO.
CHARTERED ACCOUNTANTS

ftx) Accmding t'o the infonn*ion and e4plm*ions givsr to us in res3rcr
of staffimy dum:

{") The Conryary has bGm gclrcnally rqular &rring rhs yw ii
dceositfttg udisptttcd ducs of hovident Fund ad othsrryplicsl
stdntory dnes wift thc appropridc srthorities excctr* the Fring
Benefit Tax linbility srd Tax Deductod * Sornce liability o
ftrc ycu.

(b) ltr undisputed snorurts as d 3llMarch,2009 forr
p€dod gfmorethap six rronfhs from the d*e they bccrne payablr
is as urder:
Advmce Frinee Beneft Ta:r Rs. 2150.00 srdRs. 4300.00payablr
on or befrre t*Jurq ?fl09 rrd tse S€pt€mb€r 2009r€6pedvul]

' hsvo not boeq dfeositcd on orbcfore the ssid duc does.

(x) the Corprry's acournul*pd lomes d the endoJthefinmcialycs
se lss thsr 50ffo of iF net worfr. Horcrrer il hss incurred creh loeses
both in currsnt yes as nrell gE in the immdi*ely preceding frtmcial
yctr-

{*) Bascd ororrr suditprocduros md accordingtothe fuifmndionsrd
urplsn4ions girrcrl to us by tlre Mmry,cmeirt, thc cornpmy hss not
definilted in the pcymernt of dues to thc finmsisl insiuilisrl

(*ii) The Corrpmy hs not grrrtod loms md adnsrces on the basis of
security by wuy of pledgc of shres, deb€ntores urd other secrriti€s.

(xiii) The plovisions of any qpscisl stdulp us qpplicable to chit fimil ro not
ryplicable bo the corypery

(xiv) Thb Cornp'ury is not draling or hading in drrgs, securities,
debentures md o,ther inrresnne,nts

(or) The Company has not gtn* my Gururtee for loans t*en by othems
ftombmt$ orfin*cial 

ffi



It, G, AtOl{l(AR & GO,
CH A RTE REDAC E OUN TAN.T S

Plane: Prrdi -Goa.
Dsts: Juruary 27,Z0lA

(r*i) Bas-ed on oru gldit procedrues and according to the information and
urplanrtionsgnrn to us the compilry lus-applied the tsrm lom
obtained frgtn Natiffisl Schedulsd Tribes Finhrce sd
Eenelopment Corpordion Limite4 New Delhi for the purpose for
wtrich tlrc losrs qrsr6 obtsin$d.

(;*ii) Aicorditrg to the information ard e4plmations grven to ru, md
91l-m .ov.ersll exanninatiolt of-the Balsrce Sheet of the Conrpany,
fimds rsired on short lsrm bssis have, prima fmie, not'beem.-*ud
drring ths yerfor long t€fin invsstmenf frd t'i* ver,sa

(xviii) According to the informafion md e4planations grn * to us, the
Conpury has not made my preftrential allotnrent of .shues to
Conpuries / fimts / puties coyered in the register maintained rurder
Section 301 of the Conrpuries Act, 1956

(*i*) According to the inforrnation snd eqplan*ions giwn to us, the
Cxrmpury ha.s not irsue,f, ury debentrres AsrirE the yir.

(o) The Compwry has not rsised sry mffr€y by public issue iturirg the
year.

(oi) Durir€ the courss of our exsninafion of the books md records
maintained by the Company, curied out in accordsrce with the
g€nlrally accepted uditing trractioes in Infia, urd according to
the inform*ion md e4plsrdions giysn to us, qie han'e neithcr
com€ across ary insturces of mgfiErial frffid on or by tlr Company,
noticsd or rqported drdng thr yr*, nor hfl/e we been infurmed of
nrch G€sE bt the mrragement

roR *t7s v.c3ftIohlKAR & C0.,

4:11."5('f cHAnTtnEo) o
i (Acc0uilTAilrs) g

SL\'-.-'1*l$.;:"q
$IJrro.0333Ef
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INDIAN AT'DIT AND ACCOI]NTS I'EPARTMET{T
6rqtd"r ryFr*qrdFr{ rf{r,

Jfr*s rrqa,ziar , $Fr.tFtr6al ,
'Audit Bheven' Grcen Vrlley

Alto Porwortm Goa-4lLLS2l.
Tei: (D) 24tfltt2Werr-241622E, F,PABX Ut6tUlS

d - a-trrilErnrrfi.t rcssrFncyAccts/2008-09/20ilF lufi+
fraiqt 95 -s'2oro

tqr f,
giq Flerr6',
Go. Sbte Schcdule Tribcs Finance And
Ilcvelopment Coraoretion linitcd
2'floor, thyanand Smriti building
Swani Vivekanand R@4
Panqii -403 001

erdqg,

fus{- 3r trd 20(D 6} Tarqr q{' fi Rtr *coa srate schedured
Trib$ Flnane and nevelopnent corporation Limited, Gos' fi
ffi q* ?hqfr sRHqas re56 rrrur (+)0r9ft'3rtr{d rrriT
fi fr{iro, qd r6rtqrrftH-+, dIffi I

cGoa Strte Scheduled Tribes Einance and l)evelopment Corporation Limited, Go!" b

ffi qr 3t qtd'2009 ff') rrqrqr Sq Ef fr frq *q.fi .3rRBr{a, fi. qnr rgse
(4161*:3iirdtd ,TFrd b' fr{iilo rd rffisio fit fruqFmi 3raRa dl qr

r€l tr

qrfto, $rlrsflr (A.cnd.)dH fr qqqrr qrffo, srfia tffi.*' o,r4qF 6r sfr Enr
6rq1ffi sl 3rifud otr qlffi+ ffie fi sgfta sffi efr +a Eilqtffr +t gtrcr
fo tl

ET{n q* rlk dcrrffit fr'qrfr dr qffifi Sfl

'ffi
w

E
tE
l t E t t

-l-

c*rd
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COMMENTS OF TI{E COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 619(4) OF THE COMPATYIES ACT, 1956 ON THE
ACCOI]NTS OF GOA STATE SCHEDULED TRIBES FINAFICE AND
DE\{ELOPME_I{T CORPORATION LIMITED, cOA FOR THE YEAR ENDED
31MARCII2009.

The preparation of financial statements of Goa State Scheduled Tribes Finance and
Development Corporation Limited, Goa for the year ended 3l March 2009 in accordance
with financial reporting framework prescribed under the Companies Act, 1956 is the
responsibility of the management of the Company. The stalutory auditors appointed by the
Compholler and Auditor General of India under Section 619 8) of the Companies Act, 1956
are responsible for expressrng opirubn on these furancial statements under Sectfon 227 of the
Companies Act, 1956 bascd on independent audit in accordance with the Auditing and
Assurance Standaxds prescribed by their. professional body, tbe Institute of Chartered
Accountants of India This is stated to have been done by thtim vide their.Audit Report dated
27e Januarv 2010.

" /

I, on behalf of the Comptoller and Auditor General of India, have conducted a
supplementary audit urder Section 619 (3) (b) of the Companies Act 1956 of the financial
statements of Goa State Scheduled Tribes Finance and Development Corporation '

Limited, Goa for the year ended 31 March 2009. This supplementary audit has been carried
out independently without access to the working papen of the statutory auditors and is linited
primarily to inquiries of the statutory auditors and company personnel and a selective
examination of some of the accounting records. Based on my supplementary audit, I would
like to highlight the following significant matters under Section 619 (a) of Companies Acl
1956 which have come to my attrintion and which in my view are npcessary for enabling a
betterunderstanding ofthe financial statements and related Audit Report.

I - BALANCE SIIEET

SOURCES OF FTJNDS
Reserves and Surplus (Schedule B)
Grants in Aid- Rs.83.07lakh

1. This representsgrants in aid received in 2Q!4-05 from Government of Goa and utilized in

2005-06 for providing loans under "Ashraya Adhar Scheme" and "Self Employrrent

Scheme". The Company however, has not disclosed the accounting policy adopted for the

grant, as required in AS-12.

PLACE: GOA

For and on behalf of
The Comptroller & Audfior Ge;eral of India

&-u
(DEvrKA)

ACCOI]NTANT GENERALDATE : "?Suay zoto


