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Notice is hereby given that the Adiourned 6th Annual General Meeting of the Members of

the Goa state Scheduled Tribes Finance and Development Corporation Limited will be hr:ld

on l2th September, 11t1at 11.30 a. m, at th9 regisiered 0ffice of the company at Znd Flo'rr'

ilil;;;d-"Silriri'itil;-s,',"'i V#r."n"na road, Panaii'Goa 403001 to ffansacr the

fotlowing business: .

ORDINARY BUSINESS:
.1) To receive, consider and adopt the Balance sheet as at 31st March, 2010' Pfoflt and

Loss n..ouJio, the year.nd.d3trt March, 2010 Schedules and Notes thereon and

the Report of the Directors unJAuditors on the accounts of the Coinpany arid the

comments of the Comptroller 
"na 

e"iitor-General qf India under Section 6lo'i4) of

the Companies Act, 1956.
To accept the appointrnent of Statutory Auditor [V'G' Amonkar & Co' Charter'ed

Accountant) for the F.Y. 2010-11 and 20tl-L2' ^.
To rectify the payment of remuneration for the financial year 2009-10'

flace:- Panaji-Goa.
Darei'Z'4/08/2012

NOTES:
I .AMEMBERENTITLEDT0ATTENDANDV0TEATTHEMEETINGISENTITLHD' |0
.APPOINTAPR0XYANDv0TEINSTEAD0FHIMSELFANDTHEPROXYNEEL} IqOT

BE A MEMBER The proxy forms to be effective must be deposited at the registered

officeoftheCompanyatleast48hoursbeforetheMeeting.

A sfllIE w mIBEs I{ltlANcE ATIID

r 2424949
1,49F,?&8

ex-;{offia e{20215

Datad: - -
ala/2012

2)

3)
Dnrrr l

anagl

oK
v

li3ilI?r"eshc.c,ontar$
3) Shri Sadashiv Shet
5) Shri Mihir Vardhan
7J Shri Santano Fernandes
9) Smt. Liza Fernandes

2l S.M Inchalmeth & Co
4) Rarnesh Tendulkar
6) ShriN.D Agarwal
BJ Shri ]oaquim Fernandes
1.0J Smt. Sumitra Ghante



nrstnecis oF TIIE RTSoLUTIoIT IfO. 1 PASSTD II{ TIIE AIL'OI,RNED

6TII ANITUAL GENERAL MEEilIING OF TIIE UEIIBTRS OF THE (il4

STATI SCHIDIILED TRIBES FINANCE AIVD DEVELOPMENT

CORP{ORATION LTD. PANA,.II GOA HELD OI{ 12TH SEPTEMBE,R.,2OT2,

Subjec* To receive, consider and adopt the audited Balance Sheet as 31s March,

2OlO. profit and Loss Account for the yeff ended 31st March, 2OlO

Schedules and Notes thereon and The Report of The Directors and

Auditors on the accounts of the company and the comments of The

Comptroller and Auditor General of India under section 619(4) of The

ComPanies Act, 1956.

The copy of the accounts with the comments of the Comptroller and Auditor

General of India along with the Director's and Auditor's report for the year

ended 3l$ March 2o1o was circulated- €unong the Members, after having

deliberation on the above, following resolution was passed'

REsoLvtr,I, TIIAT the Bo/lgnce s,Eet qs gt 37* Mqrclt' 2o7o and

Ii'l,frt& Ioss Account for the war ended on that' datu and rcport of

tte Dtrectors and ttv Auditors thereotr allong urtth @mnenb of tfr,e

cotrqttroller and Attditar @nera/l of Indta on Accounts be antd are

herebg receitred. considered' and adopted

Shri. Mihir Vardhan, Member proposed

resolution which was seconded by Smt'

Corporation-

Passed. unanimouslY

the resohrtion as an ordinarY

Liz,a Fetnandes, Member of the

-sd-

(Shri. Ganesh Gaonkar)
Chaiman

-sd-

(Shri. VinaYak P. Volvoikar)
Managing Director



DIRBCTCIRS RTPORT

I would like to take the privilege of extending a warrn welcome to all of you on

this Annual Meet on the Occasion of 6tt Annual General Meeting of this

Corporation. As Chainnan of this Corporation I have great pleasure to place
' 

befone you on behalf of Board of Directors the 6tl Annual Report together witll

the Statement of accounts'for the financial year ended 31$ March, 2OlO.

FIITAIICIAL RESI'LTS AITD OPERATIOIYS:

The summary of financial Position of the Company is briefly indicated below:

OPERATIOIYS:

During the year under report, financial assistance amounting to Rs.

2,05,19,323/- was extended to the Individual beneficiaries and communit5r

welfare scheme as under :

1. Rs.77,45,OOO/- advanced to 237 beneficiaries under AAS Scheme

2. Rs.14,85,5OO/- advanced to 5 beneficiaries under SES Scheme

3. Rs.I,'!.2,18,823/- advanced to 35 beneficiaries under SES Scheme (NSTL)

4. Rs.7O,OOO/- advanced to 14 beneliciaries under Short term loan scheme.

During tJre year under report, this Corporation received Rs.2.88 crores towards

Share Capital from Government of Goa.

Year ending
3tl3lzoto
lRs.in lacsl

Year gndlng

'3tl312ur9
(Rs.in lacsl

Income 3261 100--78 2OOO632=2O

Expenditure 4028165=O0 21377O8=73

Profit/ (loss) Before Depreciation (767064l.=22l, (137O76=53)

[.oss after Depreciation (1152816)=22l. (278970=531

ADD : Prior Period Item (OO=OO) (36484=00)

Balance Brought forward from previous
Year

(622tt42:9Ol (5905688=37)

Loss caried to Balance Sheet (7373959=L2l (6221r42-9ol



We the Directors has made sincere efforts to see what best way they could

contribute for the upliftment of these Scheduled Tribe communities in the State

and are optimistic of posting better result in the ensuring year in terms of

social benefits to the targeted community.

SHART CAPITAI,

As envisaged in clause 3 of the Article of Association the Authorized Share

Capital of Corporation is Rs.2S.OO crores divided into 25,OO,OO0/- Equity

shares of Rs.1OO/- each. As on 31"t March 2OtO the Govt. of Goa has

contributionT,4S,OOOl- shares amounting to Rs.7.43 crores. It is our endeavor

that in order to strengthen the financial position of the corporation efforts will

be made with the Govt. that tJle additional share capital of Rs.1O.OO crores will

be released to this Corporation so that we can ramiff our activities in the

different Spheres of requirement of S.T. Community.

DIREICTORS

Since this is State Govt. Undertaking, the Govt. is appointing the members on

the Board of Directors to take policy decisions for the benefit of the Scheduled

Tribes community in this state. Board which is constituted vide order No

L3/6/2OOS-SWD/ L2O2O dated 213/2OO9. The name of the Board of Directors

is as. follows

Order No. 13/6/2OO5-SWD I t2O2O dated 2.g.2OOg

Sr. No Name of Directors pgsiglratioa

1 Shri Dhaku Madkaikar Chairman

2 Shri Naresh Gaude Vice - Chairman

3 Shri Yeshwant Gaude Director

4 Shri. Kushali K. Velip Director

5 Shri Prakash Velip Director

6 Shri Dinesh Gaude Director



l

7 Shri Luis Aleixo Casdozo Director

8 Shri Rrndalik Gawas Director

9 Shri Chandru Gaude Director

10 Shri Rohidas Kansekar Director

11 Director of Social Welfare Director

12. kad Bank
North/Sout}

Oflicer of State Bank of India, Director

13 Representative of the National S.T. Finance &
Development Corporation. New Delhi

Director

l 4 Managing Director of Goa State Scheduled Tribes
Finance & Development Corrroration Ltd.

Director

AI'DITIORS

M/s V.G. Amonkar & Co., Chartered Accountant were appointed as the

statutory aud.itor of this Corporation by Comptroller & Auditors General for the

year under review.

PARTICI'LI\RS OF EMPUOreTS

None of the employees of the Company were in receipt of remuneration in

excess of the limits prescribed under Section 217(2Al of the Companies Act,

r956.

coIrsERvaTION OF EI$ERGY, TBCHIttOLOcy ABSORPITON, tr'ORErcIy.EXCIIAITGE 
EARNIITG AND OUT G{).

The Company has no information to report in the matter of Energr
i Conservation and Technologr Absorption. There has been neither foreign

. exchange e'arning nor out-go during the year.

DIRBCT1ORS RTSPOilSIBILITY STATEMEIYT

Pursuant to section 217(2AAl of the Companies Act, 1956, your Directors

confirm that:

1. In the preparation of the annual accounts, the applicable accounting

standards have been followed along witJl proper explanation relating to
' material deparLures, if any.



2.

3.

The Directors have selected such accounting policies and applied them

consistently and made judgment and estimates that are reasonable and

prrrdent so as to grve a true and fair view of the state of affairs of the

Corporation at the end of tJle financial year and of the profit and loss c'

the Corporation for that Period;

The Director have taken proper and suflicient care for the maintenance

and adequate accounting records in accordance with the provision of this

Act for safeguarding the assets of the Corporation and for preventing and

detecting fraud and other irregularities;

4. The Directors have prepared tl-e annual accounts on going concern

basis.

ACKITOWLEDGEMEI5T

The Board of Directors place on records its appreciation for the efforts of tJ1e

Govt. of Goa for taking initiative to establish this Corporation and lending

all support to its noble activities'of percolatin$ the social and economic

benefit to the needy people of this State. We request Govt. to sincerely

accept our gratitude for its endeavor and honest intentions to extend its

support to the S. T community. We look forward for its enhanced and

continued assistance and goodwill.

I sincerely thanks to my colleague, The members'on the Board of Directors

.who are hailing from different talukas of this state and are very much
'obsessive 

about the needs of the S.T. Community and seriously putting

their concerted effort for solving the practical grievances and sufferings of

S.T. community.

The Board of Director also takes the note of the efforts put in by the working

staff and supporting staff of this Corporation with the co-operation of whom

the decision taken in the Board room have been put in to implementation.

We offer our thanks to the Auditors who have extended his guidance to this



Corporation for streamlining our functions. Our thanks are also due to the

Gomantak Maratha Samaj who has rendered support to tlis Corporation for

establishing the office. We also thanks to Shri. Sadashiv V. Shet for guiding

the Corporation in relation to matters of Company Law.

tr'or and on behalf of the Board of Dlrectors

M
(sHRr DrIArru A. UaDKATKARI

CITAIRMAN

Place: Pana$i 4oa.
Dated: 25/OL/2OLL



GOA TATE SCHEDI'LED TRIBES FIITAI{CT AITD DEIITEIOPMDNT CORFORATIOI{ LTD,
PAITA'I - GOA

BALIINCE SEEEf, AS OtT ?LIOSI2OI)

Ifo. Anount
AS OIT

suoarutlo Anount
A8 0!f

tlto,3l2,w,

" 1.9!sc_cap&r!
2SercrYer_g $SID&lg
3.J.ogs-Egsd!

a.Secured loans
b.Unsecured loans

n. e.prrrctuor or nmos
l.Elxcril1gct!

Gross block
Iess: Depreciation
Net block

2.hrgCtmcnts

3.Cbrrc4erlcts.Loans
& Advancer

Lcss : Curcrrt llsblltttes t
.; Mrionr

4. Ulsccllencous brpcnser

fio the extent not written offor
adjusted)

5. Proit & loss Account

A
B

c
D

E

F

G

H

3,O87,485.O0
1,551,467.00

74,3oO,OO0.uu
8,306,819.0O

15,230,938.O0
2,50O,00o.00

2,278,231.OO
1,165,715.O0

45,500,000.oc
8,3O6,El9.OC

5,765,789.OC
2,500,ooo.oc

too,3,37,767 62,O',n2rffil.OO

1,536,01

Nil

9r,427,779

Nil

7,373,959 L2

l , l12 ,51

Nil

6.OO

54,738,948.10

Nil

6,22L,142.9O

Nil Nil

91,810,641 55,284,043.10

382,862. 545,095.OO

L(xr,337,767 62,O'n2rfi7.@

f, - Sfunff,caat Accontlng PoHgles and Ifotes to Accounts
A to M referred in the accounts form an integral part ofaccounts.

AND ON BEHALF OF

RD OF DIRE|SNORS

AS PTROI'R AUDIT RTFORT OF E9TI| DATE

Fot V. G. ATOIYKAR & C9'-.-

\_

ffi:f "m, M
CHAIRUAI{ n NO.

Dt{tBt 25lOrl2ArL FIRM REGISTRATION NO. 1OO357W



HEDULED TRIBES FIIVANCE AITD DEVEI,OPMENT CORP{ORATIOITGoA srATE sc 
LTD, PANA,^tr - (x)A

pRoFrt Ar{D Loss acconrT FoR THE yEAR ENDTNc 91tr MARcn,aolo
scH 3rto.3l20to 31to,''t2($9

INCOUE
Interest Income
Other Income

EXPEITDITI'RT
Administrative Expenses
Depreciation

NET LOSS FOR THE YEAR
ADD: PRIOR PERIOD ITEMS
ADD :B/F LOSS FROM I"AST YEAR B/SHEET

I
J

K
E

L

3036808.78
224292.OO

t971564.2,A
29068.00

326Ll00.78 2000632.20

4028165.00
3857s2.00

2t37708.73
141894.00

44t3917.OO 2279602.73
(11s2816.221

Nil
(622rt42.9O1

127897O.531
(36484.0o)

{se0s688.37}
17373959.t21 (6221L42.9O1

t(;[|tqulC' .u, - -tl't-uulga'['f 4agggulLrEB r([r{;lrt- aa|lrl rlrJLED Ls nssesuF

lchedules A to M referred in the accounts form an integral part of accounts

FOR AI{D ON BEHALT Or.
BOARD OF DIREICTORSI

AS PTR OI'R AI'DIT RTPORT OT TVEN DATT
For V. G. AMONKAR &

CTIARTERED

PROPRIETOR

MEMBERSHIP NO. 033386
100357WFIRM REGISTRATION NO.

CIIAIRUAI{

II"ACE:PANAJI-GOA
)ATE: 2slQll2ott



I'ANAII - ciflA

BCIIEDI'LF-A Amount
AI' (,rl

srloSl20ro Anount
AS ()If

gtlaStzw,g

,OO,00O (Previous Year 25,0O,000)
uit5r shares of Rs 100/-each

2527942.20
i515527.00

250,000,000.O0

927,385.20
613,776.OO

250,000,000.00
250,000,0o0.00 250,000,000.00

,43,000 (Previous year 4,55,000)
;quit5r shares, of Rs100,/- each fully
aid up.

lRtsERvEs e SURPLUS

lGrants-in-Aids
lOpening Balance

lAddition during t}re year
I
I
lscHEprrl,e c
SBCURED LOANS
Loan from National Scheduled Tribes
Finance & Development Corporation -New-
Delhi

(Secured by State GoW Guarantee)

SCHEDI'LE. D

u[srcunen loerc
Loan from Govt. of Goa

SCHTDIILE F
II{I/ESIMENTS

I,ess: Sbowrr under the sub bead
"Cash and Bank Balaace" under
the hea{ " Current Asscts, Loans

SCHEDI'LE. G
CURRTI{T ASSETS AND LOAIIIS &
ADVANCES
Il Cash & Bank Balances
a) Cash in hand
Bank Balances with scheduled
Banks:
al In Savlnq Aecounts

State Bank of India A/c No 1029430828(
GSCBank Ltd A/c No7717

74,300,000.00 4,55,00,000.0c
74,300,000.0o 4,55,00,000.oc

g,306,glg.o0

Nil
8,306,819.00

Nil
8,306,819.00 8,306,819.00

15,230,938.00 5,765,788.00
15,230,938.00 5,765,788.00

2,500,000.00 2,500,000.00
2,500,000.00 2,500,000.00

Nil

Nil

2,594,846.0O

2,594,846.OO
NiI Nil

8788.OO

zA.

9,180.50

W
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GSCBank Ltd A/cNo 6254
GSCBank Ltd A/cNo Ol2O
GSCBank Ltd A/cNo 7285

GSCBank Ltd A/cNo146
Canara bank A/c No 4O836

HDFC Ltd A/c No. 0O591 r 140339

bl Ir Flxed Diposlt:

FD No. 0308303000543/ 1(PY No-0r/01 1331)

FD No. 0308303000548 I 2 (I'lf No-O1/01 1 196)

FD No. 030830300054s/3 (tr No-Or/ol r3or)

Ff, No. 0308303000548 | 4 (Fry No-Ol /01 1250)

FD No. o3213o1o0oo79l5 (PY No-O1/011251)

FD No.0321301000079/6 (Hr - Nil)

FD No.032130700001412 (Fry - Nil)

Interest receivable on Fixed Deposits

III Loans & Adrnnces
Corooration Schemes
Ioan under Ashray Adhar
NSTL Advances
Loan Under Self EmploYment
loan under Short term
Adnance Recefuable ln cegh/tdnd
or for valge to be recelved
Festival Advance

;Other Current Asspts

ll,egat Stamp papers & Iegal StamPs

lin Hand

lPostal Stamps in hand

lReceivables (LIC)
annual maintainance Fee (AC)

Insurance

elephone deposit

on fixed deposit

CI'RRENT LIABILITIIS &
PROVISION

for Expenses
.D.S on rent
.D.S on proffessional fees

expenses
Electricity

Oflice rent

Salaries & wages
temal Audit Fees

tatutory Audit Fees
Frofessional Fees

r171465.30
488373.80
411250.00

84690.00
2206213.0O

25372r.69

52,512,123.9O

8659182.99

30,584,583.99

45963.00

8L7,562.70
373,993.80
2t4,202.OO

Nil
92 ,181.O0

486,179,40

38,466,395.50

12,018.00

3,000,000.00
3,000,000.oo
3,OOO,OOO.OO
1,200,O00.00
9,079,654.00
5,062,329.00
6,082,192.00

160,408.99

3,000,000.00
6,0OO,000.00
2,O0O,ooo.oo
l,2oo,o0o.oo
1,000,000.00

Nil
Nit

7l ,L69.OO

31,652,645.40
15,347,332.00
5,441,736.5O

68,310.00

2,100.00 Nil

26,380,248.OO
6,388,299.00
5,683,323.50

14,525.00

703.00
2,225.O0
8,426.OO

Nit
14,620.00

1,00O.00
18,989.00

389.00
35s.00
Nil

2,148.00
2,771.OO
1,O00.00
5,355.00

Nil
6,798.OO
7,l60.oo
3,284.04

37,682.00
23,202.OO
20,678.OO
29,700.oo
58,911.00

4,947.OO

91,810,641.8 t

1,970.00
6,798.00
6,709.O0
1,678.00
5,655.00

23,202.OO
266,789.OO

23,796.O0
29628.OO

5000.00

55,284,043.10

\



Dlrcctor Remunerattron Peyeble

RF Pryeble
nilcpepeq Bsl*s & Pedodieds

eheryffi sa €.nF Pryebls
grpen*r

Rcoeivcd - I Unidcntilicd

L4,824,ffi
22,45O,N

Nit
1,000.00

Nil

Nll
'N f l

G,4fi

382,%2.N

60,387
Nil
Nil
Nil



ffiOA STATE SCIIEDT}LED TRISPS FII{ATSCP AIWD N&\TEI,SP*flET"ilT CORPORATIOIT LTD,
PANA"'I . GOA

3r&faEsg
Interest on AAS loan

on SES loan
Interest on NSTL loan

on STL tr oan
on Saving Account with Eanks
on Fixed Deposits with Banks

loan Application forms fees
loan Processing fees received
Recovery charges
Miscellaneous Receipt (Charges collected fromr iloanees)
Miscellaneous incone (Provision written back)
Incentives from NSTFDC

Schedule K

wages

C.P.F Contribution
Charges on P.F

Bonus to Staff
Directors sitting fees '

*Iing & Conveyance
R'inting & Stationery i
Postage & Telegram charges

ising & publicity
Expenses

Maintenance
rent

lephone charges
expense

Newapaper & periodicals

, Xerox & Far Maintenance
rnsurance

'ehicle petrol expense
'ehicle 

Repairs & Maintenance
Board meeting expenses '

Other Income i Si/i.:/a019

756.169.

3,+300E.
722D2.

J C .

206926.
592524.12

842988.00
272579.O4
83416?.00

533"50
159257.29
927283.99

3036808.78

29090.00
184710.OO

Nil
8923.O0
381.00

1188.OO

216133.
9706.

2CIr75.
8000.

80.
28825.

4419.
28624.

' 
2596.

22358.
360000.

22903.
2t827.

1973469.OO
406334.00

17073.OO
32029.OO
10800.00

70.00
71161 .50

5570.00
Nil

2948.50
27794.OO

360000.00
29581.00
46916.00

1695.00
37123.00
15493.00

na707.ao
6210.OO
2987.OO

'o 
g/cn\

; 1.rcc{

Ar)

9loo
8750.00
2000.001r
6170.oo$
3048.00{
Nil



Exectr=tiorT
Pooja expense
Miscellaneous erpense

Bank Charges
Internal Audit Fees

Statutory Audit Fees

Company Secretaql Fees (Includes Previous yeaf service tax

Professional Fees

Interview Charges

Processing charges on Loan

Recovery Expenditure

Refreshment for Auditor

fees

Interest on NSTL Loan

Expenses
Managing Director Remunamtion
Fringe Benelit Ta:r
nterest on TDS

Receivable Towards Tour Sxpenses Written Off

Tally Package

Return Filing Fees
Crockery Written off

on Tour
ial Assistance Under Natural Calamities

Tax on Statutory Auditor'Fee

Fringe benefit Tax

2006-o7
Bonus 20O7-O8

Statutory Audit fee

Out of Pocket Exlrenses

Proffessional fee

12000.
5515.
4000.
3044.

528.
3090.

500.
126370.
13084.
50387.
16440.

437.
5000.

Nil

4a29-OO

33000-oo
33090.00
13030.00

Nil
Nil

49840.00
Nil
Nil

14500.00
417760.4O

Nit
49611.OO

Nil
Nil
Nil

262.OO

125000.o0

927.
7550.
6786.

10000.oo
1500.00

Nil

Nil

Nil

Nil

Nil

Nil
Nil



TION
PAATILJI . G(,.A

iAl STGNIFIcAIIT ACCOrrtTrt(i pol,lerEs

' U Basis of Accountine

The company follows tJle mercantile system of Accounting and

recognizes income and expenditr-rre on Accrual basis. The Accounts are
prepared on Historical basis and as a going concern.

2) Use of Estimates

The preparation of accounts under .GAAP requires management to

make estimates and assumptions that affect tJre reported balances of 
'

assets and liabilities and disclosures of contingent liabilities aS at.the

date of the linancial statements. Actual results could differ from ttrose

estimates.

3) Fixed Assets

a) Fixed Assets are stated at cost of acquisition inclusive of duties,

taxes, incidental elpenses and interest etc. up to ttre date. the

a.ssets is put to use less accumulated Depreciation and impairment

loss, if any, thereon.

b) Depreciation has been provided on fixed assets at Written Down

Value Method at the rates specified in accordance with the

provisions of section 2O5(2)(b) and Schedule )ilV of tJre Companies

Act, 1956. Furtlrer, where arry addition has been made. to any

assets or where any asset has been sold, discarded, demolished or

destroyed, the depreciation of 
":"h 

assets is qqlc.gfated on pro-rata

basis from the date of such addition or as the case may be to the

date on which such assets is sold, discarded, demolished or

CHEDULE 1\{'

destroyed,



c) Depreciation on assets whose achral cost does not exceed Rs.

5,000/- is provided at the rate of Hundred Per cent.

4) Investrnent

Short Term Investments are normally stated at lower of cost or. rRarket

rate on individual investment basis. So also l,ong Term Investments

are norrnally considered at cost, unless there is a permanent decline in

the value thereof and provision for diminution is made wherever

necessarJr

5) Borrowine costs

Borrowing costs relating to acquisition/construction of qualiffing

assets are caBitaJiznd until the time all substantial activities necessary '

to prepa.re the qualiffing assets. "Qualifying Assets" is one that

necessarily takes substantial period of time to get ready for its

intended use. All other borrowing costs are charged to revenue.

6) Revenue Recoenition

a) Interest income on loans granted to beneficiaries under the

Government schemes are considered on accrual basis when there is

certainty as regards to repa5rment of loan.

b) Interest income on fixed deposits is recognized on accrual basis

7) Retirement Benefits

As reported in the notes.to account of the previous year retirement

benefits are accounted on cash basis. However the Board in its

meeting held on l7tr, March 2OOT has approved to adopt Group

Gratuity Schemes of LIC. The same is under consideration and is not

-fiW
yet implemented.



8) Taxation

a) No provision has been made for ta<ation as the Corporation is not

liable to ta>r under Section 10(268) of the Income Tar< Act 1961.

b) Deferred tax assets/liabilities are not recognized since it has become

reasonably certain that fuhrre taxable income will not be available

against which such deferred tax assets/liabilities cari be adjusted.

lBl r[oTDs To acconrTs

1. Contingent liability not provided for in respect of:-

Bills/ Cheque discounted purchased.

Claims against the company aclorowledged as debt.

Counter guarantees given in favor of company

Bankers fof guarantees given by them

2. Detaits of Managerial Remuneration:

Remuneration paid to Managing Director.

Current Year Previous Year

50,387.00

8000.oo

a. Managing Director's Remuneration

b. Director's.sitting fees

Information of stock, purchase and sales of goods is not given, as the

s€rme is not applicable.

4. Foreign currency exchange transactions:

a. There are no imports during the year.

b. There is no Income or Expenditure in Foreign curency.

5. As reported in the previous Auditors Report the Company continues to

use the furniture etc belongrng to the Goa State Co-operative Bank Ltd.

However the bills for the sarne arnounting to Rs.2,73,547.46/- are not

accounted during the current year also pending continuing negotiations

with tJ'e said Goa State Co-operative Bank Ltd.

Nil

Nil

Nil

49,611.OO

10,800.oo

' r f .



6. Unsecured loan of Rs.25,OO,OO0/- continues to be payable to Government

of Goa. No interest is provided during the current year also as the rate of

interest an.cl terms of repayments are not mentioned.

7. During.the year the Corporation in a Resolution by Circulation sanctionec

Rs.l ,25,OOO/- by way of linancial assistance for repairs of 8 damaged

resid.ential houses located at village Canacona - Goa of 8 victims

belonging to S.T. Community effected by the flood occurred on 2nd

October 2OOg. The identification of victims was .made by the Corporation

with the help of local Sarpanch, Panch and local people alongwith the

Board of Directors. This amount of Rs.1,25,OOO/- sanctioned and

disbursed as financial assistance for repair of damaged houses of 8

victims of flood has been charged to Profit & loss Account as expense of

the year.

8. Software Tally package acquired during the current year costing

Rs.4O,SOO/- has been written off as an expense since it will not result in

any future economic benelit to the Company and its estimated useful life

being relatively short.

9. During the financial year 2OOg-2OtO a loan of Rs.1O,OO,OOO/- has been

sanctioned to The Goa State S.T. Women Multipllrpose Co-op Societ5r,

Triveni building, Tisca Usgao, Ponda Goa, to purchase prernises in terms

of Resolution No.14(d) of the 33'd Board of Directors MeeLing. However

since the Society subsequently decided to purchase the said premises

from their own funds (as cofilmunicated. by therr to the corporation) ttte

cheque was returned back. For reason not known to the Corporation the

original file along rvith all the original documents, receipts etc has been

confiscated by the Vigilance Department of the State of Goa.



11. As in the earlier yeffi,ledger abstract from the Company's Ledger Book of

the current financial year have been sent to all the parties who have

availed loan under various schemes of the corporation and whose

balances are outstanding at the year end, for confirmation of balances

with the request to confirm the said balances by the stipulated date

failing which balance indicated in the Irdgei abstract would be taken as

confirmed. No confirmation or adverse communication is received from

any party.

12. Previous years figures are regrouped

necessa4r.

reclassified wherever

Signature to Schedule 'A'to M'

10. Auditors Rgmuneration:
CI'RRENT YEAR

(R3.)
a) Towards Audit fees 33O9O.OO
b) Towards Income Tax Fees Nil
c) Towards Reimbursentent Nil

of expenses

PRSTNOUS YEAR,
(Rs.)

30000.o0
5000.00

Nil

AS PER OUR AUDIT REPORT OF EVEN DATE
For V. G. AMONKAR & CO.

MEMBERSHIP NO. 033386
FIRM REGISTRATION NO. 1OO357W

and

FOR AND ON BEHALF OF
BOARD OF DIRECTORS

Place: Panqji, Goa



vre. Ail'fohtran & co.
€'HART ffi EEI*€e€'Uf {TAN+S

AUDITORS' REPORT

To,
TI{E MEMBERS
GOA STATE SCIIEDULED TRIBES FINANCE & DE\IELOPMENT
CORPORATION LTD.

1) we have audited the attached Balance sheet of GoA srATE
SCI{EDULED TRIBES FINANCE AND DE\TELOPMENT
coRPoRATIoN LIMITED as at 3l$ March, 2010 and alsorhe
Profit and Loss account for the period ended on that date annexed
thereto. These financial statements are responsibility of the
company's management. our'responsibility is to express a{r opinion
on these financial statements based on our audit.

2) We conducted our audit in accordance with auditing standards
generally accepted in India. Those standards required that we
plan and perform the audit to obtain reasonable assurance abbut
whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles
used and significant estimates made by managemert, as well as
evaluating the overall financial statement presentation. we' 
believe that our audit provides a reasonable basis -^for our opinion.

3) As required by the companies ( Auditors Report) order, 2003 (after
incorporating the arnendments made by the Companies ( Auditors
Report ) ( Amendment ) order,2004, dated 256 November, 2004)
issued by the Central Government in terms of section 227(4A) of the
companies Act, 1956, we enclose in the Annexure a statement on
the matters sfecified in paragraphs 4 and 5 of the said erder.

4) (a) Further to our comments in the Annenre refered to in
paragraph above we report as follows :. 

ffi
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/. AMONI(AR & CO.
,RTERED ACCOUNTANTS

(0 h some cases the cor$rmations as regards Bank Balances
as at the year end have not been received directly by the
auditors fro* the banfters of the Companies and as such
the auditor has relied on the Bank confirmatians obtained
directly by the company. Efect of the dffirences in the

closing Balances, ,f ony, cannot be ascertained.

(ii) Attention is invited to note .no 7 of schedule "M" regarding
sanction and disbursement of fi.nancial assistance of Rs.

1,25,000/-gwen to Svictims of Cancona Flood in October
2009 for repair of their damaged houses and af its charges

to Profit and Loss account as expenses of the current year

under the head " FinanCial Assistance Under Natural
Calamities",

We are unable to comment on the itature of the outgo resulting

into our inability to express an opinion on the impact, 'f a"y ,
on thefinnncial statements in respect of its charge to Profit and

Loss account. Further we are also unable to comment on

appticability of section 293A of the companies Act, 1956"

rigarding "prohibitions and restrictions on political

contributions ", to the said transaction-

(iii)The Company does .not have a system of identifytng and

classifying the loans given to borrowers into Performing Assets

and Non- Performing Assets resulting into providing of interest

on Non-Pedorming Assets ,f orry, during the year . The impact

of such piovision of Interest on the financial statements of

the year cannot be ascertained.

(b) without qualiffing our opinion, we draw attention to :-

(i) Note No. 9 of schedule " M';regaiding sanction of loan of Rs.

10,00,000/- (Rupees Ten Lalfis ) to The Goa state s. T. women

Multipurpose co - op Society , Ponda -Goa and frrrther that the

original file alongwith all original documents in respect of the

Deparhent of the State of Goa.



/. AmoilKAR & GO.
{TERED ACCOUNTANTS

(ii) Note No-5 regarding the pending bill of The Goa
operative Bank Ltd. for usage of their fuiniture
corporation-

(iii) Note No.6 regarding non - provision of interest on rmsecured
loan of Rs.25,00,000/- from Gove,mment of Goa' and

(iv) Note No.8 regarding cost of software tally package amormtiqg
to Rs.40,500/- written offas er(penses ofthe year'

5) Subject to otr commbnts in paragraph a@) 0- 4 (a) (il and afu) (nl

above, the impact ofwhich is not ascertainable,wereport that-

a) We have obtained all the information and explanations,
which to the best of our knowledge and belief were

necessar5r for the pu{poses of our audit;

b) In oru opinion, proper books of account as require! by law

have been kept by the Company so far as aPpears from our

examination of the books of the Company-

c) The Balance Sheet and Profit andlossAccormt dealtwith

by this Reportarein agreement withthe booksof accountof

the ComPanY.

d) In our opinion, the Balance sheef Profit and Loss

Accormt comply with the accormting standards referredto in

section2l 1(3C) of Companies Act, 1956.

e) Since the company is a state public sector rmdertaking the

provisions of section 274 (l)(g) are not applicable to the

company-

g In our opinion and to the best of our information aad- 
according io the explanations given to us, the said Balmce

State Co
by the

-4-ffi



,8. AIi'IONKAR & GO.
ARTERED ACCOUNTANTS

Place: Panaji - Goa
Date : November 2l ,20ll

significant accounting polices and notes thereon, give the
information required by the Companies Act 1956 in the manner
so required and gtrve a tnre and fair view in conformity with
the Accounting principles generally acceped in India:

i)In the case of theBalance SheeL of the stateof affairsof
the Company*as at 3l$March,2010; and

i0In the case of the Profit and Loss accoun! of the loss of the
Company for the year ended on that date.

FORIWS V.G.AMOI\TKAR

FIRM REGISTRATION NO.1OO357W



G G. ATOill(AR & GO.
C NENTE NE DACCOUNTTANTS

i

AI{NEXI'RE TO ATIDITORS' REPORT
( Referred to in Paragraph 3 of our Report of Even date)

Re:Goa State Scheduled Tribes X'inance and
Ltd. fo" th" Y*"

(l) (a) Drning the yearthe company has maintained Fixed Assets Register
showing required Particulars

(b) All the ftrcd assets have not been physically verified by the
man4ge,ment during the year but there is a regular prcgramme
of verificdion {thicb in orn opinion is reasonable having
regand to the size of thecompanymdthenature of its assets.
No material disc,repmcies were noticd on such verificdion"

(c) In ouropinion and accordingkithe information and explanations
given to us, the Company has not made any zubstantial diqposals
duringthe Year.

(ii) In our opinion and according to the information and orplmations
goento us, and considering the nature of the company's business
u"titriti"t dgring the year, this clause (ii) of Paragraph 4 is not

' applicable to the comPany.

(iii) (a) According totheinformation and explanations gtt'eo to us,the
Company has not granted my loans, securedorunsecured to

Companies, firms and other'parties covered in the register
-ui"t"i".a under section 301 ofthe companies Act, 1956.

(b) The rate of interest andotherterms and conditions ofsuchloans
are, in ogr opinion, not applicable as the Company has not
grmted interest free loans as referred above in para ( iii) (a),

(c) The repayment of principal amounts and interest during the
year also is not applicable as referred above in para (iiixa).

(d) 
s;,:":*':;,*;ilr"" 

amormts o'tstanding 

ffi



i. AMO]{I(AR & GO.
{RTERED ACCOUNTANTS

(e) According to the information and explanations gtven to us, the
Company has not taken any loans during the year from parties
covered in the register maintained under Section 301 of the
Companies Act, 1956.

(0 The rate of interest and other terms and conditions of such loairs
are, in our opinion, not applicable as the Company has not
taken interest free loans as referred above in para ( iii) (e),

(g) The repayment of principal emounts and interest during the
year also is not applicable as referred above in para (iiiXe).

(iv) In our opinion and according to the information and explanations
given,to s, and considering the natgre of the company's
business activities druing the year, this clause (iv) ofParagraph 4 is
not applicable to the company

(v) In our opinion and according to the information and explanations
given to lls, and considering the nature of the company's
business activities during the year, this clause (v) (a) and (b) of
Paragraph 4 is not applicable to the company.

(vil In our opinion and according to the information and explanations
given to us, the Company has not accepted any deposit from the
public covered by the provisions of Sections 58A and 58AA of
the companies Act, 1956 and the Rules framed there under..

(vii) In or:r opinion the internal audit function caried out during the
year by a firm of Chartered Accountants appointed by the
Management have been commensurate with the size of the company
and the nature of its business.

(viii) According to the information and explanations given to us, the
provisions of maintenance of cost records under Section 209(1Xd)
of the Companies Act, 1956, are not applicable to the Company.

According to the information and explanafions glven

li s\

_$;
(ix)

of statutory dues:



6, AMONI(AR & GO.
ARTERED ACCOUNTANTS

The Company has been generally regular during the year T
depositing undiqputed dues of Provident Frmd and other applicable
statrtory dues with the appropriate authorities except the Ta:r
Deductid at Source deducted on Statutory Audit fees provided

on the lastdate ofthe financial year.

The rurdiqputed amounts outstanding as at 31$Marcb'2010 fota
period of more than six months from the date they became payable

is: NIL.

(x) The Company's accumulated losses at the end of the financial year

are less Aun SO"Z" of its net worth. However it has incurred cash losses

both in current year as well as in the immediately preceding financial

yeax.

(111) Based onour auditprocedures and accordingtothe informationand- : 
explanations given to irs by the Managemen! the companyhasnot

deladted inthe payment of dues to the financial institution

(xii) The Company has not granted lsens and advances on the basis of

security by way of pledge of shares, debentures and other secwities.
:{

(xiii) The provisions of any special statute as applicable to chit fimd are not
' applicable to the company-

i (xiv) The Company is not flealing or. trading in shares, secrniiies,

. debe,ntures and other investments-

(xv) The Company has not given any Guarantee for loans taken by others

from banks or financial institutions-

(xvi) Based on our audit procedures and according to the information and

e4planations given to us the company has applied the ternn loan

oUtuio"a from National Scheduled Tribes Finance and

Development Corporation Limite4 New Delhi for the purpose for

whichthe loans were obtained.

Gvii) According to the information and explanations given to us, and
. on an overall examination of the Balance Sheet of the Company,

funds rai-sed on short term basis have- primal&,ot been used

(a)

(b)



,,6. AmOTKAR & GO.
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during the year for long term investment and vice versa.

(xviii) According to tlre hrfonnation and explanations given to us, the
Company has not made any preferential allotment of shares to
Companies / firms / parties covered in the register maintained under
Se$tion 301 ofthe Companies Act, 1956.

(ffi) Acr:ording to the information and explanations given to us, the
Cornpany has not issued any debentures during the year.

(xx) The Conrpany has not raised any money by public issue during the
year.

()o{i) I}uring the course sf ow examination of the books and records
maintained by the Company, caried out in accordance with the
generally accepfed auditing practices' in India, and according to
the information and explanations given to us, we have neither
come across any instances of material fraud on or by the Company,
noticed or reported during the year, nor have we been informed of
such case by the management.

Placs:: Panaji - Goa.
Def*: : lisvernber2l, 2A'Il

FOR n{/S V.G.AMONKAR & CO.,

FIR}{ REGISTRATION NO.TOO3s7W



OF TIIE COMPTROLLER AND AUDITOR Gf,NERAL OF INDIA, UNDER
SECTION 619(4) OF TIrE COMPANIES ACT, 1956 ON THE ACCOITNTS OF GOA STATD
SCTIEDTTf,ED-TRtsESIIi\7I.NCE AND DEVELOPMENT CORPORATION LIMITED, GOA
FOR TIIE YEAR, ENDED 31 MARCH 2010.

The preparation of financial statements of Goa State Scheduled Tribes Finance and

Ilwelopment Corporation Limited, Goa for the year ended 31 March 2010 in accordance with

financial reporting framework prescribed under the Companies Act, 1956 is the responsibility of the

management of the Company. The Statutory Auditors appointed by the Comptroller and Auditor

General of India under Section 619 (2) of the Companies Act, 1956 are responsible for expressing

opinion on these financial statements under Section 227 of the Companies Act, 1956 based on

independent audit in accordance with the Auditing and Assurance Standards prescribed by their

professional body, the Institute of Chartered Accountants of India. This is'stated to have been done by

them vide their Audit Report dated2lNovember 2011.

I, on behalf of the Comptroller and Auditor General of Indi4 have conducted a supplementary

audit under Section Otq (l) (b) of the Companies Act, 1956 of the financial statements of Goa State

Scheduled Tribes F'inance and Development Corporation Limited, Goa for the year ended 3l

tvtarctr 2010. This supplementary audit has been canied out independently without access to the

working papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors

and Company personnel and a,selective examination of some of the accounting records. Based on my

supplementary audit, I would like to highlight the following significant matters under Section 619 (a) of

Companies Act, 1956 which have come to my attention and which in my view are necessary for

enabling a better understanding of the financial statements and related Audit Report.

A. BALANCE SHEET

SOTIRCES OF FUNDS

RESERVES & SURPLUS (Schedule-B) - t 83.07 Lakh

l. This represents grant -in-aid received in 2004-05 from Govemment of Goa and utilized during 2005-

06 for providing loans under various schemes. Since no repayment is envisaged in the grant order, the

amount shouki ilave been classified as "Capital Reserve", as required in AS-12.
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B. GENERAL

2. As per ttre_Balanq€ Shpct, the '?aid up Capital" as on 31.3.2010 was { 743 lakh whereas in the

Finance Accounts prepared by Govt. of Go4 the Share Capital inveshent in the Company as ,n

31.3.2010 was { 107l.66lakh resulting in a difference of t 328.66lakh. Reasons for the difference

have not been disclosed in the Notes to Accounts.

C. AUDITORS'REPORT

3. The reporting by Auditors vide Para 5(d) of their report that the Balance Sheet and Profit and Loss

Account comply with the Accounting Standards (AS) referred to in Section 2l I (3C) of the

Companies Act,l956, is incorrect to the extent that AS-3 (Cash Flow Statement), AS-I2(Disclosure

of Accounting policy regarding Grand-in-Aid) and AS-15( Accounting for retirement benefits) have

not been complied with.

For and on the behalfof
The Comptroller & Auditor General bf India

PLACE : GOA
DATE : /{ JLNE 2012

(DEVIKA)
ACCOUNTANT GENERAL



Goa State Scheduled Tribes Finance & Development Corporation Ltd.. P?naii - Goa
BAIANCE SHEET ABSTRACT AND COMPANYS GENERAL BUSINESS PROFILE

Resistretion D€talls 485320GA 2@t SGC @gtq9lglNl _
RetistratlonNo. ffi
BalancesheetDate I_5fT f ofT| I-I-61

Date Month Year
Capttal raised durlng the yeaf lAmount in R$ Thousandl

Public lssue
ffi

Bonus lssue

W

state I-ITTI {Refer code List)

Posftlon of Mobilisation and Deployment of Funds (Amount In Rs. Thousandf

Sources of Funds
Paid up Capital

ffi
Secured Loans

ffi
Applicatlon of Funds

Net Fixed Assets
ffi

Net Current Assels
ffi

Accumulated Lossess
ffi

. Performance of Comparry (Amount in Rs. Thousandsf

Turnover
ffi

+ - ProfiVLoss before tax + -

rTr ffi r-r-l
(Please tick appropriate box + for profh - for loss)

Earning per Share in Rs.
ffi

Generlc Names of Three

Right lssue

Private Placement

Total Assets

Reserves & Surplus

Unsecured Loans

lnvestment

' Misc. ExPenditure

Total ExPenditure

Profit/Loss after tax

Dividend rate%
l -  I . l

monetary terms)

Item No.
llTC Code)
Product
Description

Item ilo.
ITC Code)
Product
Description

Item No.
ITC Code)
Product
Description

RAND ON BE}IAIF OF
ARD OF DIRECTORS

\CE:- PANAJI GOA
TE:2S/OL|2OIL

FORV.G.AMONKAR&


