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ilo(rrcE
... Notice is hereby given that the Adourned 7t'Annual General Meeting of the Members
- of_thEffiaSt'treEcfitc1rrFd-fri6es Finance-atta Oe".lopment Corporation Limited will

be'held on 6th September 2013 at 11.3O a.m. at the rbgistered Office of the company at

2nd .Floor, Dayanand Smriti Bldg, Swami Vivekanand Road, Panaji-Goa 403001 to

transact the followins business:
, ! l r ' t '  ;  : "  , -  1 

:-

ORDITTARY BUSIITESS:
t) To receive, cogsider and adopt the Batance Sheet asplet March, 2OLL. Prolit and

Loss Ac-count;for the year ended 31"t March, 2011 Schedules and Notes thereon
and the Reprirt of tJ:e Directors and Au<litors on the accounts of the Company
and the Comments of the Comptroller anci Auditor General of India under
Section 619(a) of the Companies Act, 1956.

2) To accept the appointpent of Statutory Auditor {Ganesh Daivajna & Co.
Chartered Accountant) for the F.Y. 2012-13.

_31 ,I?__liq-ffi1*-Siat;io1y Audiltrs (V.G. nmorrkar & Co-
Chartered Accountant) for financial year 2010-11.

Bv Order of the Board

/4'+ -'"r'

{Talem TaPok) IAS
Managi.ng Director

Place: - Paraji-Goa. A/ ^
Date: - 29 /o812013 UIX-
ilOTtS: V
i. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS MAY OPTED

TO APPOINT A PROXY AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
' NOT BE A MEMBER. The proxy forms to be effective must be deposited at the

registere<i office of the Company at least 48 hours before the Meeting.
2. As the Accounts of the Company are riot duly audited the same will be considered

when they are audited, at the Adjourned Annual meeting of the Company.

sF eJr To,
2) V.c. Amonkar & Co, &6U'
4) Shri Ramesh Tendulkar /t)'

6) Sfrri N.D Agarwal
Bi Shri Joaquim Fernandes

&g(S*t Sunitra Ghante

5) Shri R-M. Vardhan

) Shri Santano Fernandes'f

if$\ Ganesh c. Gaonkar
gt 56ri Sadashiv Shet (fl

Jl^S*,l.iza Fernandes



ABSTRACTS OF THE RESOLUTION NO. 1 PASSED IN TIIE
ADJOURNED 7TH ANNUAL GENERAL MEETING OF THE
MEMBERS OF THE GOA STATE SCHEDULED TRIBES FINAIiICE
AND DEVELOPMENf CORPORATION LTD. PANAJI GOA HELL,
oN 6TH SEPTEMBER 201.3.

Subjecl To receive, consider and adopt the Balance Sheet as on 31st March,

2OIL, Profit and Loss Account for the year ended 31st March, 20ll

Schedules and Notes thereon and the Report of the Directors and

Auditors on the accounts of the Company and the comments of the

Comptroller and Auditor General of India under section 619(4) of the

Companies Act, 1956. -

The copy of the accounts with the comments of the Comptroller and Auditor

General of India along with the Director's and Auditor's report for the year

ended 31st March 2011 was circulated among the Members, after haying

deliberation on the above, following resolution was passed.

RJ,SOLVED THAT the Balance Sheet as at 37st Marcl\ 2077

and Profit & .Loss Account for the gear end.ed on that ddte and

report of the Directors and the Auditors thereon along with

Comments of the Comptroller and. Auditor General of India ort

,' Accounts be qnd are herebg receiued eonsidered and adopted.

Shri Santano Fernandes, Member proposed the resolution as an ordinary

resolution which was seconded by Smt. Liza Fernandes, Member of the

Corporation.

Passed unanimouslv

r+/
(Talem Tapok), IAS
Managing Director

V
(Shri. Ganesli Gaonkar)

Chairrnan



DIRECTORS REPORT

I would like to take the privilege of extending a warnil welcome to all of you on this Annual

Meet on the Occasion of 7t, Annual General Meeting of this Corporation. As Chairman of

this Corporation I have great pleasure to place before you on behalf of Board of Direclors

the 7d'Annual Report together with the Statement of accounts for the financial year ended

3l.st March ,zlltL.

FINANCIAL RESUTTS AND OPERATIONS:

The summary of financial Position of the Company is briefly indicated below:

Year ending
3Ll3l2oL1 ({ in

takhsl

Year ending
3tl3/2ot0 (( in

Lakhs)
Income 543B6LL=23 326!100=78

Expenditure 3968462=00 4028165=00

Profit/ $oss) Before Depreciation I470L49=23 Q6706a=22)

Loss after Depreciation 991156=23 [1L52816)=22)

LESS : Prior Period ltem 6000=00 (00=00)

Balance Brought forward ftom previous year 7373959=12 (6221L42=90)

Loss carried to Balance Sheet 6388802=89 (7373959=L2)

OPERATIONS:

Diltngthe year under report, financial assistance amounting to { 6,77,22,501/- was

extended to the Individual beneficiaries and cornmunitywelfare scheme as under:

1. <4,10,40,000/- advanced to 731 beneficiaries under Asharaya Adhar Scheme

Z. <2,53,16,836/-advanced to 68 beneficiaries under Self Employment Scheme

3, t13,55 ,665/-advanced to 6 beneficiaries under SES Scheme (NSTLJ

4. {10,000/- advanced to 2 beneficiaries under Short Term loan Scheme.

During the 5rear under report, this Corporation received < B.L7 crores towards Share

Capital from Government of Goa out of vrhich < 4.90 Crores was pending for allotment of

share.



we the Directors has made sincere efforts to see what best way they could contribute for
the upliftrnent of these scheduled Tribe communities in the state and are optirnistic of
posting better result in the ensuring year in terms of social benefits to the targeted
community.

SHARE CAPITAT

As envisaged in clause 3 of the Article of Association the Authorized share capital of
corporation is tz5.o0 crores divided into 25,00 loa/-Equity shares of t100/- each. As on
31't March 20l1the Govt of Goa has contributed T15.60 crcires towards Share capital out
of which ?4'90 crores was pending for allotment It is our endeavor that in order to
strengthen the financial position of the Corporation efforts will be made with the Govr that
the additional share capital of (9,40 crores will be released to this corporation so that we
can ramiff our activities in the different spheres of requirement of s.T. community.

DIRECTORS

since this is state Govt. undertaking the Govt. is appointing the members on the Board of
Directors to take poliry decisions for the benefit of the scheduled Tribes community in this
state The Board constituted vide order No t3/6/200s-swD /lz1z1dated 2/3/2009 is as
follows:

Order No. tS / 6 /ZOOS-SW D / th}Zldated 2:3.2009

Name of Directors
Shri Dhaku Madkaikar

Shri Naresh Gaude

Shri YeshwantGaude

Shri. Kushali K. Velip

Shri Prakash Velip

Shri Dinesh Gaude

Shri Luis Aleixo Cardozo

Shri Pundalik Gawas

Shri Chandru Gaude



10 Shrf Rbll-id ai Xansekar Director

L1 Director of Social Welfare Director

T2 Lead Bank Ofificer of State Bank of India, North/South Director

13 Representative of the National S.T. Finance &
Development Corporation. New Delhi

Director

L4 Managing Director of Goa State Scheduled Tribes
Finance & Development Corporation Ltd.

Director

l

AUDITORS

M/s V.G. Amonkar & Co., Chartered Accountant was appointed as the statutory auditor of

this Corporation by Comptroller & Auditors General of India, New Delhi, for the year under

review.

PARTICULARS OF EMPLOYEES

None of the employees of the Company were in receipt of remuneration in excess of the

lirnits prescribed under Section 2f7QA)of the Companies Act, 1956.

CONSERVATION OF ENERGY, TECHNOTOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUT GO.

The Company has no information to report in the matter of Energy Conservation and

Technology Absorption. There has been neither foreign exchange earning nor out-go

during the year. :

DIRECTORS RESPONSIBITITY STATEMENT

Pursuant to section 217(2AA) of the Companies Act, 7956,your Directors confirm that:

1. In the preparation of the annual accounts, the applicable accounting standards have

been followed along with proper explanation relating to material departures, if any.

2. The Directors have selected such accounting policies and applied them consistently

and made judgment and estimates that are reasonable and prudent so as to give a

true and fair view of the state of affairs of the Corporation at the end of the financial

year and of the profit and loss of the Corporation for that period;

3. The Director have taken proper and sufficient care for the maintenance and

.adequate accounting records in accordanee with the provision of this Act for



sifeguarding the assets of tf," Corforation and for preventing and detecting fraud

and other irregularities;

4. The Directors have prepared the annual accounts on going concern basis.

ACKNOWI,EDGEMENT

The Board of Directors place on records its appreciation for the efforts of the Govt. of Goa

for taking initiative to establish this Corporation and Iending all support to its noble

activities of percolating the social and economic benefit to the needy people of this State.

We request Govt to sincerely accept our gratitude for its endeavor and honest intentions

to extend its support to the S. T community. We look forward for its enhanced and

continued assistance and goodwill.

I sincerely thanks to my colleague, The'mernbers on the Board of Directors who are hailing

from different talukas of this state and are very much obsessive about the needs of the S.T.

Coinmunity and seriously putting their concerted effort for solving the practical grievances.

and sufferings of S.T. community.

The Board of Director also takes the note of the efforts put in by the working staff and

supporting staff of this Corporation with the co-operation of whom the decision taken in

the Bo.ard room have been put in to implementation. We offer our thanks to the Auditors

who have extended his guidance to this Corporation for streamlining our functions. Our.

tharlks are also due to the Gomantak Maratha Samaj who has rendered support to this

Corporation for establishing the office. We also thanks to Shri. Sadashiv V. Shet for guiding

the Corporation in relation to matters of Company Law.

For and on behalf of the Board of Directors

(SHRI GANESH GAONKAR)
CHAIR]VIAN

Place: Panaji -Goa.
Dated:13106/2012
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coA STATE SCHEDULED TRIBES FIilANCE AND DpVELOPMENT CORPORATIoII LTD,
-- 

PATA.'T- GOA
BAI.A!{CE SITEEf AS Ot{ 31/03/201:

Sch.
No.

AS Olf 3u03l20lt AS On sLlOAnOlO
t P t P t P ( P

l. a. Share caBital

b. Shere Application
Pendlng Allotment

2.Reeenres & Surplus

3. Lo_an l\rads

a.Secured loans
b.Unsecured Loans

A

A

B

c
D

E
E

F

G

H

107,000,00c

49,000,00c

0c

00
156,000,000

8,306,819

12,916,167
2,500,000

00

74,300,000

Nil

00

74,300,000
9,306,819

15,230,938
2,500,000

0c
0c

0c
0c

3,560,456
2,030,460

0c
0c

3,087,485
1,551,467

00
00

L79r722r9EO 10o,337,75?OC

. APPLICATION OF FTINDS
l.Fixed Assets

Gross block

Less: Depreciation
Net block

2.Investment

S.Current Assets,Loans

& Advances

Less : Cwreut liabiltttes &
Pt"r'i"t 

""

4. Miscellaneous Enpenses

(To the extent not written off or
adjusted)

5. Profit & liqq_AgegulS

1,529,996

Nit

L7!,804,r87

Nit

6,388.802

00

1 1

B9

1,536,018

Nil

9t,427,779

Nil

7,373,959

00

88

L Z

Nil NiI

r72,125,538

321,351

1 1

0c

91,810,641

382,862

88

00

t79,722,986 00 10O,337,757

Schedule M - Siguilicant Accognting Policies and Notes to Accounts
Schedules A to M refen'eri in the accounts form an integral part of accounts.

FORAI{D ON BEITALF ObT
BOARD OF'DIRECTOR,S

AS PER OUR AUDIT REPORT OF EVEN DATE

lat
MANAGING DIRECTOR

PLACE:PANAJI.GOA
DATE: 1310612012

MEMBERSHIP NO.033386

C}IATRMA!{



GOA STAfE SCHEDI'LED TRIBES FI!{ATTCE AND DT\TELOPDIENT CORAORATIOI{
LTD, PA!{A"'I - (KDA

PROFIT AND LOSS ACCOUITT FOR THE YEAR ENDING 31S MARCH.2O11

EXPEITDITT'RE
Administrative Expenses
Depreciation

NET PROFIT(LOSS) FORTHE YEAR
LESS: PRIOR PERIOD ITEMS
ADD:B/F LOSS FROM LASTYEAR B/SHEET

Income

scH

I

J

K
E

L

3rlo3l2olr 3rlo,3l20lo
? P T P

78
00

5195612
242999

23
00

3036808
224292

543861 1 23 3261 100 78

3968462
478993

00
o0

4028165
385752

00
00

4447455 00 44139t7 00
991 156

6000
(7373959

23
00
I2]l

(1  1s2816
Nil

(622r142

zz

90
(6388802\Y {737395et 2

I'clrcqule ru - Itrgnrqcallt Accourtlng Policies aad Note to Accounts
Schedules A to M referred in the accounts form an integral paft of accounts

F1ORAIVD ON BEITALF OF
BOARD OF DIRDCNORS

AS PIR OI'R AI'DIT REPOR:r OF EVEI{ DATI
noR v. G. AIIoNKAR & OO.

MAITAGING DIRECTOR

Ptr{QE:PANAJI-GOA
DATp:13./06 /2ot2

CHAIRUAI{

MEMBERSHIP NO.033386



I

fPnevious Yeat 25,00,000]
shartsoft 100/-each

70,000 (Prrevious year 7,43,000|
shares, of Tf00/- each fully paid

from National Scheduled Tribes
& Development C,orporation -

by State Gort. Guarantee)

8306819

Nil

129t6L67

Ioan fnom Govt. of Goa
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l

GOA STATE SCHEDITLEJD, TELBPS FINATTCE ANp pEVELOplrEr{T CORPoRATTOT{ LTD.
PAITA"'I - GOA

U In Saving Accounts
itate Bank of India A/c No
rc294308286

SSCBank Ltd A/c No 7717
SSCBank Ltd A/cNo 6254
iSCBank Ltd A/cNo 0120
iSCBank Ltd A/cNo 7285
iSCBank Ltd A/cNol46
lanara bank A/c No 40836
IDFC Ltd A/c No. 005911140339

ill In Fixed Deposit:
lD No.0308303000548/I

iD No. 030830300054812
rD No. 0308303000548i 3
rD No. 030p30300O54814
rD No. 0321301000079/5
) No. 0321301000079/6
lD No. o32t3ozoooot4/2
rD No. TDR/2008/HA/ 181675

nterest receivable on Fixed Deposits

Il Loans & Advances

]orporatlon Schemes

.oan under Ashray Adhar
{STL Advances

oan Under Self Employment
oan under Short ter:rr

mtestival Advance

rrs oil suoslzott AS ON 3r/O3/2O1O
P { P ( P ( P

52228698
604760
94L485
217888
216487
341056
652053
272436

58
00
30
80
20

03

Nil

2527942
1515527
r17L465
488373
4t1250
84690

22062t3
25372t

20
00
30
80
00
00
001
691

Nil
Nil Nll

38191

55474864

s320966

I  i  1209813

50

91

t0l

to

8788

8659182

305845831

,rrrrrrrl

0c

7 t

99

90

Nil

Nil

Nil

Nil

Nil
Nil

Nil

5307337

r3629

3000000

3000000
3000000

1200000
9079654
5062329

6082192
Nil

160408

00

00

00

00
00
00

00

99

694t4163
140t3026
2774A355

38669

R\3600

7A
00
00
00

37652645
15347332
5441736

68310

2100

40
00
50
00

00

w,



Stamp papers & Legal
Stamps in Hand

Postal Stamps in hand
ivables (LIC)

Prepaid Insurance

deposit

on fixed deposit

SQHWE-:H

lEA[4SrA[
:D.S on rent payable
.D.S on proffessional fees pavable

expenses payable
Electricity Charges payable
Office rent payable
Salaries & wages payable

ternal Audit Fees payable
lutory Audit Fees payable

Professional Fees payable

Secretary fees payable
Rates & Taxes payable
Bonus to Staff payable

P.F Payable

Newspaper,Books & periodicals charges
payable ,

r: mn charges on C.p.F pavable

on Salaries & Wages payable
Charge Allowance payable (Managing
Director)

Global Enterprises
Lila Technologies
Adv. Anant C Pansekar
Lila Digital & Environmental Solutions
R/t. Ltd.

MI Received Unidentified

AS 0r{ stlosl2oL': AS ON 3v0/3l20to

535

345

12992

1000

00

00

00
00
00
00
00
00
00
00
00
00
00
00
o0

00
o0

00
00
00
oo

00

91810641

Interest on TDS Parzable



GOA SrATt SCIIEDIILED TRTBES Frr{At{CE At{D DE..ELOPMEIIT CORPORATTON LTD,
PAITA,A'I - GOA

on AAS loan

terest on SES loan

Interest on NSTL loan

Interest on STL lnan
Interest on Saving Account with Banks

Interest on Income Tax Refund
Interest on Fixed Deposits with Banks

loan Application forms fees
Loan Processing fees received

Recovery charges

Miscellaneous Receipt (Charges collected from loanees)

Miscellaneous income (Provision written back)

Receipts

ncentives from NSf,FDC

wages

.P.F Contribution
n. Charges on P.F
M Meeting Expenses

to Stalf

rman and Vice Chairman Expenses

irectors sitting fees

ing & Conveyance

inting & Stationery
Postage & Telegram charges

Refreshment Expenses
Maintenance

rent

charges
Electricity expense
Newspaper & periodicals

ter, Xerox & Fax Maintenance
ehicle insurance

Vehicle petrol expense

842988
272579
834167

533
t59257

Nil
927283

00
50
00
00
3+
00
39

1500913
748403
92r367

1 9 1 0
392793

459
1629766
s1956 i2

29090
184710

Nil
8923
381
Nil

I  188

40580
179950

9600
4930

Nil
58

7881

L973469
406334

17073
Nil

32029
Nit

10800
70

71161
5570
2948

27734
360000
29581
469t6

1695
37L23
15493

120707

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

212t668
272849

12353
' 6t2

31086
14754
10800

884
62306
4 5 i 3
5276
2758

350000
30451
31507

' 7692
4694V
26785

1671 13



G{OA STATE SCIIEDT'LED TRIBTS FIIIAilCI AITD DTYET{)PUETTT OORFORATIOIV Llf;D,
PAITA'I - GOA

Repairs & Maintenance
Board meeting exfrenses
Fringe Benefit Tax

Execution Charges
Miscellaneous expense
Bank Charges

Internal Audit Fees

Audit Fees
Secreta4r Fees

charges on Inan
fees

t on NSTL Loan
anaging Director Remunaration

on TDS

Tally Package
Return Filing Fees

harge AJlowance
rockery Writtin off

on Tour
holarship

Maintenance Contract
Assistance Under Natural Calamities

Prlor Perlod hnrenses

(Financial Year 2OO9- 10)

oo
oo

oo
oo
oo
oo
oo
00
oo
00

oo

oo
00

00

14500

Nil
225
2d2
Nit
Nil

125000

00
00

00
00

00



l

I

BAT*ilT€ESHEEFSSrRII€r AilD GOMPANY'S GENERAL BUSINESS PROFIT"E

Month

Registration Details r[85320GA Zlxlc SGC {Xt:t {E
Redstration lto.

Balance sheet Date
state [T[-il(R#er Code Llst]

|3T1I
Date

Fr]l
Year

Capftal raised during the year (Amount In ?Thousand)
Public lssue

Bonus lssue

3 t 2
Position of Mobilisation aad Deployment of Funds (Amoum in ? Thousandl

Totaluabilities
1

Total Assets
1 1 7 1 9 1 7 l 2

Sources of Funds

2 l s 0
Application of Funds

Net Fixed Assets Irwestment
1 l s l 3

Net Current Assets
1 1 1 8 1 0 l 4
Accumulated Lossess

. Performance of Company (Amount in Rs. Thousands)

Tumover

+ - ProfiVtoss after tax
l..urlt

+ -

I vT-l
before tax

(Please tick appropriate box + for profit - for loss)
Dividend

l- r- rl
Earning per Share in {m

. Generic Names of Thtee of

Private Placement

Secured Loans Unsecured Loans
7 9

I No.
Code)
luct
:riptior

r No.
Code)
luct
:riptiot

r No,
Code)

AT{D ON BEHALF OF
OF DIRECTORS

/2- -

DIRECTOR

PANAJI GOA
TE:t310612012 ''

FORV. G.

pkH:



GOA S.TATE slCHg,DUT,s'D ?R'Ip,ES Frr{ANCitE AND
DEVDIT'PMETTT &RF('RATTON LTMI'TEI'

PATiTAJI . @A

SCHEDUI,E "I\/t'

SIGMFICAI{T ACCOUNTING POLICIES AIID NOTES TO ACCOUNTS

(Al srcrsrrl,cAltr accoulITIIt-qJP.o-=LIp-rEs

U Basts of Accouatirs

T?re company follonrs ttte mercantile system of Accounting and

recogri"Es income and exlrenditrrre on Accrual basis. The'Accounts

are prepared on Historical basis and as a going concern'

2| Use of Estimates

The preparation of accounts under GAAP requires management to

make estirnates and assumptions that affect the reported balance$ of

assets and liabilities and disclosures of contingent liabilities as at tJre

date of the financial statements. Actual results could differ from those

. estimates.

3f Govenrncnt Grants

Gover:nment Grants available to Corporation are .recogFriTa ' when

^ ttrere is a reasonable assurance'of compliance with the condition

attached to such grants and where benefit in respect thereof harre

been earned and it is reasonably certain that ttre ultimate collection

will be made.

Government Grants irr the nature of promoters contribution' is

credited to capital resen/es. Grants retrated to fixed depreciable assets

are adjusted against the gross cost of the relevant assets while those

rel,ated to non depreciable assets are credited to capital

-Grants related to reventle, unless received for com



etFeh=es7l6sses, are recognized as revenue over the period to which
t]ris are related on the principle of matching cost to revenue- Grants in
the forrn of non monitory assets are accounted for at trre acquisition
cost or at nominal value if received free.

4f Ftxed Assets

a) Fixed Assets are stated at cost of acquisition inclusive of duties,
taxes, incidentar expenses and interest etc.. up to the date the
assets is put to use less accumurated Depreciation a'd. impairment
Ioss, if any, thereon.

b) Depreciation has been provided on fixed assets at written Down
Value Method at ttre rates specified in accordance with t]'e
provisions of section 2os{2}(b} and schedure )cv of t}re companies
Act, 1956. Further, where any addition has been made to any
assets or where any asset has been sold, discarded., demolished or
destroyed, t].e depreciation of such assets is calculated on pro_rata
basis from the date of such addition or as the case may be to the
date on which such assets is sold, discarded., demolished or
destroyed.

c) Depreciation on assets whose actuar cost does not exceed r s,ooo/_
is provided at tJ:e rate of Hundred per cent.

d) The carrying amounts of assets are reviewed at each balance sheet
date to ascertain if ttrere is any indication of impairment of trre
carrying amount of the company's assets. If any indication exist
the recoverable arnount of such assets is estimated, and
impairment loss is recognized. wherever the carrying arnount of, the
assets exceeds its recoverable emount. The recoverable amount is
greater of tlre net serling price or varue in use. In assessing the
value in use, t]'e estimated future cash flows are discounted to
their present value, based on an appropriate discounti r.



After 
-impriiifrent, if any, depreciation is provided on the revised

carrying amount of the assets over its remaining useful life. A

previously recognized impairment loss is increased or reversed

depending on changes in circumstances.

5l Investment

Short Term Investments are norrrrally stated at lower of cost or market

rate on individual investment basis. So also Long Term Investments

are nonnally considered at cost, unless there is a permanent decline

inthevaluet l rereofandprovis ionfordiminut ionismadewherever

necessarJr.

6f Borrourine costs

Borrowing costs relating to acquisition/construction of qualiffing

assets are capitalized until the time all substantial activities necessary

to prepafe the qualiffing assets. "Qualiffing Assets" is one that

necessarily takes substantial period of time to get ready for its

intended use. All other borrowing costs are charged to revenue.

7f Revenue Recognltion

a) Interest income on loans granted to beneficiaries under the

Government schemes are considered on accrual basis when there

is certainty as regards to repayment of loan.

b) Interest income on fixed deposits is recognized on accrual basis

8! Taxatton

a) No provision has been made for taxation as the Corporation is not

liable to tax as per Section 1O(26XB) of the Incbme Tax Act L96L.

b) Deferred tax assets/liabilities are not recognized since it has

become reasonablv certain that future taxable income will not be

available against which such deferred tax assets/liabilities

adjusted.



lBliloflEs To accourvTs

1. Contingent liability not provided for in respect of:-

Bills/ Cheque discounted purchased.

Clai;ns against the company acknowledged as debt.

Counter guarantees given in favor of company

Bankers for guarantees given by them

2. Details of Manageria! Remuneration:

Remuneration paid to Managing Director

Current Year Previous Year

a. Managing Director's Remuneration Nil 49611.00

b. Director's sitting fees 108OO.OO 1O80O.0O

3. Information of stock, purchase and sales of goods is not given, as the

sArne is not applicable.

4. Foreign currency exchange transactions:

a. There are no imports during the year"

b. T?rere is no Income or Expenditure in Foreign culrency-

5" As reported in the previous Auditors Report tJre Company continues to

use the furniture etc belongrng to ttre Goa State Co-operative tsank

Ltd. However the bills for ttre same amounfing'toT2,73,547-46 are not

accounted during the current year also pending continuing

negotiations with the said Goa State Co-operative Bank Ltd {whether

Contingent Liabitty)

6. Unsecured loan of {2S;OO,OOO/- continues to be payable to

Government of Goa. No interest is provided during tlle current year

also as the rate of, interest and ter:nns of repaSrments are not

Nil

Nit

Nil

4

merrtioned.



{Blr$o|rEs T|o AC(}OUrrTs

Contingent liabi[ty not provided for in respect of:-

Bills/ Cheque discounted purchased.

Claims against the comparry acknowledged as debt.

Counter guarantees given in favor of company

Bankers for guarantees given by them

Details of Managerial Remuneration:

Remuneration paid to Managing Director

Cutlent Year Previous Year

a- Marraging Director's Remrrneration Nil 49611.00
b. Director's sitting fees lOg0O.OO IOSOO.OO

3- Information of stock, purchase and sales of goods is not given" as ttre
Strne is not applicable

4. Foreign cuffency exchange transactions:

a. There are no irnports during tlle year.

b- There is no Income or Exlrenditure in Foreign currency.

5- As relrcrted in the previous Auditors Report tlle Company continues to
use ttre furniture etc belonging to tlre Goa State Co-operative tsank
Ltd. Hornrever the bills for ttre sarne amounting"to<2,73,s47-+6 are not
accounted during the current year also pending continuing
negotiations with tJle said Goa State Co-operative Bank Ltd (whether

. Contingent Liabilig

5. unsecured loan of {25;oo,ooo/- continues to be payable to
Government of Goa. No interest is provided during tJle current year

l ,

NiI

Nil

Nil

2.

also as ttre

mentioned.

rate of interest and ter:ms of repaSrments are not



I

7: 
- -euriltorgRe 

miileratf o n :

Towards Audit fees
Towards Income Tax Fees
Towards Reimbursemenr
of expenses

8. As in the earlier yed, ledger abstract from the company's Ledger Book
of the current financial year have been sent to all the parties who have
availed loan under various schemes of the corporation .and whose

balances are outstanding at tfrl y"* end, for confirmation of balances
with the request to confirm the said balances by the stipulated date
failing which balance ind.icated in the Ledger abstract would be taken
as confirmed. No confrrmation or adverse communication is received
from any party.

9. Related Partv pavments

No related party transa.ctions were made during the year except
expenses incurred for Directors.

10- As stated in the notes to account of the previous year the confiscated

original file alongwith all the original documents, receipts etc in

respect of the loan of { 10,oo,ooo/- sanctioned to The Goa state s.T.
women Multipurpose co-op Society, Triveni building, Tisca usgao,

Ponda Goa, during t]re financiar year 2oog - 2o1o to purchase

premises in terms of Resolution No.l4(d) of the 33'd Board of Directors

Meeting, is still in the possession of the Vigilance Department of State

of Goa, and the matter is still pending with the Vigilance Department.

ll-During the year, ttre Corporation has provided interest on loans and

advances, in the cases where the period of ad.vances has expired

during the financial year 2010-f 1 as per the terms of the agreement of
loans and advances or due to tJ'e death of the loanees, for tJ:e period

a)
b)
c)

CI'RRTNT YEAR
o

33090.00
Nil
Nil

PREVIOUS YEAR
o

33090.00
Nil
Nil

from t]'.e expiry of the period of roan or the date of death of the



till-t*ie-date of ille final accounts. The Corporation is currently.in the
process of recovering such outstanding loans alongwith interest
provided on such loans and also in obtaining tJre fresh documents in
such cases executed by the loanees and/or the heirs of the deceased

loanees" The management of the Corporation is conlident that such

advances alongwith the interest charged

successfully recovered and as such it is of

loans are good and recoverable.

the same can be

opinion, that these

12.The corporation has received an arnount of t 4,90,00,00o/- (Rupees

Four crore Ninety Lakh only) towards Share Application Money on

31.3.20L1 from Government of Goa vide order No.13/26/2oo4-

TwD/322 dated 22/212011. since, the allotment of shares against

the said share Application has been made vide Resolution No. 03

(Three) of the 39ft Board of Directqrs Meeting held on T /4/201r, the

whole amount of { 4,90,00,000/- (Rupees Four crore Ninety Lakh

only) has been shown under the sub-head ' share Application

Money Pen4i-g Nlotment' under the head cshare caprtaro in the

Balance Sheet as at 31.3.2011.

13.The Management of the Corporation is of ttre opinion that, since the

main object of the Corporation is of identiffing Scheduled Tribes and

other Backward rribes entrepreneurs and promotion and

strengthening of this class and generating activities for the socio

economic advancement of Scheduled Tribes and Other Backward

Tribes of the state of Goa through various economic schemes to fulfiII

t.Le objective of achieving social justice and in promoting and

strengthening tJre said backward class deals in Iinancing the said

communities of Scheduled Tribes ih.the state of Goa, tJre Corporation

is not a non banking financial company and accordingly the

Prudential Norrns 2OO7 Directives issued by the Reserve Bank of India

for classffication of advances into performing assets and non

on

the



performing assets and recognition of revenue on such assets does not
apply to the Corporation.

In this regard, the corporation is in the process of making an
application before the Reserve Bank of India to seek a legal opinion on
the issue. The Corporation would also seek a written legal opinion
from the experts from t]:e freld to conlirm the above view of tlre
Corporation.

I4.al During the year t]re Corporation has no liabilities towards services
provided by the employees in exchange for benefits to be paid in
future to the employees in whatsoever mallner.

b) The Board in its meeting held on 17th March 2oor has approved to

adopt Group Gratuity schemes of LIC. The same is under
consideration and is not yet implemented.

15.No provision for impairment loss is required, since. there are
instances wherein the carrying amount of the assets exceeds

recoverable amount.

l6.Previous years figures are regrouped and reclassified wherever

necessary.

Signature to Schedule A'to 1VI'

FOR AND ON BEHALF OF
BOARD OF DIRECTORS

AS PER OUR AUDIT REPORT OF EVEN DATE

Managing Director . AMON
PRIETOR

Place: Panaji, Goa
Date: L3/O6/2012

no

its

w-/
hairman

For V. G. AMONKAR & CO.
CHARTERED ACCOU

MEMBERSHIP NO. 033386



U G. AmoNKAR & Go.
CHARTERED ACCOUNTANTS

AI'I'ITORII' REP'ORT

To,
THE MEMBERS
GOA STATE SCHED{.IT-ED TRIBES FINA}ICE & DE\IELOPMENT
CORPORA'TION LTD.

1) We have audit€d the attached Balmce Sheet of GOA STATE
SCHED{JLE.D TRIBES FINAI{CE AI{D DE\IELOPMENT
CORPORATION LIMITED as at 31't Llarch, 20ll md' also the
Pnofit and Loss ascougt for the pr,riodendedonthatdateannexed
thereto. These financial statements are responsibility of lhe

_ Company's management. Our responsibility is to erryress an opinion
on these financial statemenb based audit

2) We conducted our audit in accordance with auditing standards
generally acce,pted in India. Those standards required tbat we
plan and perform the audit to obtain reasonable assurance about
whefher the financial stateme,nts are ftee of material
misstate,ment An audit includes oramining on a ffi basis,
evideirce supporting the amounts and disclosuresi in the financial
statements. An aldit also includes assessingthe accounting principles
used and significant estimates made by rnan4gement as well as
evaluating the overall financial state,ment preseirtation T[/e
believe that our audit provides a reasonable basis for orr opinion.

1) es r€quired by the Compmies ( Auditors R€port) Orrder, 2W3 (after
incorporating the amendme,lrts made by the Companies ( Auditom
Report ) ( Amendment ) Order, 2004., dated 25' November, zOM)
issued by the Cenhal Gove,tnmsnt in t€rms of section 227(4A) of the
Companies Acq 1956, we enclose in the Annexne a statement on
the matters specifiedin paragraphs 4 and5of.the said Order.

4) (a) Furlher to our comments in the Annanrre
paragraph above we report as follows :-

to in
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(r) Th" corfirmattons as regards Bank Balances as at the year
end have ,,ot been received direaty by the auditors r*^the bankers of tlrc compary erd * i*t, the auditor has
relied on srch Btzk conftrmatiotts obnined directly by the
cgmryty. Wq of tlre fiferences in t re closing iodnn,
rf ory, cmrct be ascenaned

(b) v/ithout quatifying our opinion, we draw attention to :-

(t Note No.t:!bf schedule "M- rqgardiag non applicability
of Non-Bankin& Financial company, prgaentiat nonur
20a7, dircctives iszued by Rese^re Bank of India for
classification of adnances into performing assets and noh-
performing assets and the recognition of revenue on zuch

(il) Note No.ll of schedirle '1\f' regarding providing of
interest sa lsans and advances in t"sp""i of *hi"n th"
period of loan has orpired during the current year as p€r
terms of 4greement and/or due to death of loanees.

(iii) Note No.12 of schedule'1\f'regarding shane application
money pending allotuent amounting to t49000000/-

(rv) Note No.5 of schedule "hd'regarding the pending bill of
The Goa state co-operative Bank Ltd- for usage of their
fumitue by the corporation-

(v) Note No. 6 of Schedule .l\rf, regarding non - prwision
of interest on rmsecured loan of <2500000/- from
Government of Goa

(vi) Note Nq.-14 of Schedule ofM' regmding
employee benefits to be paid in future.

of
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(vii) Note No. l0 of schedule'M " regarding sanction ci
loan of < 10,00,000/- (Rryees Ten Iakhs ) to The C'oa
State S. T. Women Multipqpose Co - op Society , Ponda -
Goainthepreviousyear and firrtherthat the original fil:
alongl'vith ail original in respect of the said
smction, nftich were oonfiscdd by the Vigilance
Depuhent.of the Stat€ of Goa still re,mains with them
since the matter is still pendiqg.

5) Subjea b mr cotrarrerrB in pragrqh 4(a) (1. abwq the impact of
which is rnt ascenafuhle,we report thd:-

a) We have obtained all the information and explanations,
rryhich to the best of our knowledge and belief were
necessary fq'rthe purposm of 

-oui 
audit

b) In our opinion, proper books of account asrequiredbylaw
have be€n kept by the Company so far as appears'fiom our
examination ofthe books ofthe Company

c) The Balance Sheet and Profit and Loss Accormt dealt with
by this Reportarein agre€lnelrt withthe booksof accountof
the Company.

d) In our opinion, the Balance SheeL Profit and Loss
Accormt comply with the accounting standards referredto in
section2l l(3C) of Companies Act, 1956-

e) Since the Company is a st*e public sector undertaking the
provisions of section n4 Q) G) ure not 4plicable to the
company.

g In our opinion and to the best of our information and
according to the explanations gventous, the said Balance
Sheet and hofit and Loss Accorm! read together with the
significant accounting policies and notes the,reon, give the
information reqUired by the Companies Act, 1956 in the mnrnetr

so required and give atrue and fair vien' in conformity wi
the Accormting principles gene'rally aocepted in Indi
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i) In the case of the Balance sheet, of the state of affairs of
the Company as d 3l$lvlarch, 20ll; and

ii)In tre case of the Profit and Loss account, of the profit
of the Company foi A" y"at ended on that date.

Place:PAI{AII-cOA
Dated : trEBRUARY T23Ot3

FOR IWS V.GAMONKAR & CO.,
CEARTEREI)



V. G. AMONKAR & GO.
CHARTE R ED Accou l{Tnrrlrs

at\tFt-ExuRE To AIIDITORS' REPORT
( Referred to in Paragraph 3 of our Report of Even date)

led T nce and nt Co
Ltd. for the vear ended 31" March 2011.

(i) (a) During the year the company has maintained Fixed Assets Register
showing required particulars

(b) All the fixed assets have not been physically verified by the
management during the year but there is a regular programme
of verification which, in our opinion is reasonable having
regard to the size of the company and the nature of its assets.
No material discrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations
given to us, the Company has not made any substantial disposals
during the year.

(iii) In our opinion and according to the infonnation and explanations
givento us,and considering the nature of the company's business
activities during the year, this clause (ii) of Paragraph 4 is not
applicable to the company.

(iii) (a) According to the inforrnation and explanations given to us, the
Company has not granted any loans, secured or unsecured to
Companies, firms and other parties covered in the register
maintained under Section 301 of the Companies Act, 1956.

(b) The rate of interest and other terms and conditions of such loans
are, in our opinion, not applicable as the Company has not
granted interest free loans as referred above in para ( iii) (a),

(c) The repayment of principal arnounts and interest during the
year also is not applicable as referred above in para (iiiXa).

(d) The question of overdue amounts outstanding at
is also not applicable

the vear end

ffi
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(e) According to the information and explanations given to us, the
Company has not taken any loans during the year from parties
covered in the register maintained under Section 301 of the
Companies Act, 1956.

(D The rate of interest and other terms and conditions of such loans
are, in olu opinion, not applicable as the company has not
taken interest free loans as referred above in para ( iii) (e),

'
(g) The rgpaylnent of principal amounts and interest during the

year also is not appligable as referred above io pr* (iii)(e).

(lv) In our opinion and according to the information and explanations
given to lxt, and considering the nature of the company,s
business activities during the year, this clause (iv) of faragraph 4 is
not applicable to the company.

(v) In olr opinion and according to the information and explanations
given to us, and considering the nafire of the company's
business activities during the y€tr, this clause (v) (a) and O) of

: Paragraph 4 is not applicable to the company.
' . - "
(vt) In our opinion and according to the information and explanations

given to us, the Company has not accepted any deposits from the
public covered by the provisions of Sections 58A and 58AA of
the Companies Act, 1956 and the Rules framed there under.

(viD In our opinion the internal audit fimction caried out during the
year by a firm of Chartered Accountants appointed by the
Management have been commensurate with the size of the company
and the nature of its business.

(viii) According to the information and explanations given to us, the
provisions of maintenance of cost records under Section 209(1Xd)
of the Companies Ac! 1956, are not applicable to the Company.

(ix) According to the inforrration and explanations given to uy[156ryct

ewi)of statutory dues:
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(a) The company has been generally regular during the year in
depositing dues of Provident Fund and other applicable
statutory dues with the appropriate authorities except the Tax
Deduct€d at source amounting to < G30g.* payable on or
before 30.M.2all ispaidon 09.0r.2012 and ( zl0l- payable on
30.04.2011 is paid on lC.0t,z}rz and provident fund of

20ll payable on 15.04.201t is paid on 21.04.2011.

(b) The rmdiqputed amotmts outsmnding as at 3l$March, 21ll fora
period ofmore than six months from the date they became payable
is: NIL.

(") The disputed amount of statutory dles outstanding is :-NIL

(x) The Company's accumulated losses at the end of the financial year
are less thanitr/o of its networth and ithasnot incurredcash loss
during the financial year 20l0-ll.However in the immediately
preceding financial year 2009-10 it has incurred cash loss

' (xi) Based on our auditprocedures and according tothe informationand
orplanations given to us by the Managemen! the company has not
defaulted in the payment of dues to the financial institgtion.

!

I (xii) The Company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

(xiii) The provisions of any special statute as applicable to chit fund are not
applicable to the company.

(xiv) The Company is not dealing or trading in shares, securities,
debe,lrtures and other inveshents.

(xv) The Company has not given any Guarantee for loans taken by others
from banks or financial institutions.

(nvr) Based on our audit procedures, and according to the information and
explanations given to us the company has applied the term loan
obtained from National scheduled rribes Finance and
Development Corporation Limite4 New Delhi for the purpose for

&

I
+--
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\

whichthe loans were obtained.

(xvii) According to the information and explanations given to us, and
on an overall examination of the Balance Sheet of the Company,
fimds raised on short term basis have, prima fasie,not beeir used
drning the year for long te, investuent and vice versa

(xviii) According to the information and orplanations gven to us, the
Compaby has not'maale any preferential allotuent of shares to
Companies I firms / parties..qpvg,red in the register riraintained undet

, Sectior 301 oJthe Companies Act, 1956.

(xix)According to the infdrmation and explanations given to us, the
Company hasnot issued any debentur-es drning the year.

(pr) The Company has not raised any money by public issue during the
year.

(:od) During the course of our examination of the books and records
maintained by the Company, carried out in accordance with the
generally accepted auditing practices in India' and according to
the information and ocplanations given' to us' we have neither
come acrioss any instances of material fraud on or by the Compann

: . ' noticed or reported during the year, nor have we been informed of
zuch case bY the management.

Place : PANA"II-GOA
Dated : FEBRUARY ?230ts

I

i t
roR.lu/s v.GAIvroNI(AR
CUARIIRED A
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAI, OF INDIA,

UNDER SECTION 619(4) OF THE COMPANIES ACT. 19s6 ON TIIE
ACCO{JNTS OT' GOA STATE SCIIEDULED TRIBES FINANCE AND
DEVELOPMEN.T CORPORATION LIMITED, GOA FOR THE YEAR ENDED 31

MARCH 2AII,

The preparation of financial statements of Goa State Scheduled Tribes Finance

and Development Corporation Limitedi Goa for the year ended 31 March 2010 in

accordance with financial reporting framework prescribed under the Companies Act,

1956 is the responsibility of the management of the Company. The Statutory Auditors

appointed by the Comptroller and Auditor General of India under Section 619 (2) of the

Companies Act, 1956 are responsible for expressing opinion on these financial statements

under Section 227 of the Companies Act, 1956 based on independent audit in accordance

with the Auditing and Assurance Standards prescribed by their professional body, the

Institute of Chartered Accountants of India. This is stated to have been done by them vide

their Audit Report dated 22 February 2013.

I, on behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit under Section 619 (3) (b) of the companies Act, 1956 of the

financial statements of Goa State Scheduled Tribes Finance and Development

Corporation Limited, Goa for the year ended 31 March 20f 1. This supplementary audit

has been carried out independently without access to the working papers of the Statutory

Auditors and is limited primarily to inquiries of the Statutory Auditors and Company
personnel and a selective.examination of some of the accounting records. .tsased on my

supplementary audit, I would like to highlight the following significant matters under

Section 619 (40 of Companies Act, 1956 which have come to my attention and which in

my view are necessary for enabling a better understanding of the financial statements and

related Audit Report.

A..AUDITORS' REPORT

AS-15 Employee Benefits have not been complied with. Therefore, Para 5 (d) of the

Auditor's Report which states that the Accounting Standards refened to in Section2ll
(3C) of the Companies Act, 1956 have been complied with, is deficient to that extent.

For and on the behalf of
The Comptroller & Au$itor General of India
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PLACE : GOA
DArE , z4lruNp 2or3

(DEvrKA)
ACCOUNTANT GENERAL


