
GOA STATE SG-HEDULED TRIBES FINANCE AND
DEVEtrOPMENTGORPORATI ON LTD

(A O OU-EE AOIEA T QF. g OA U N D ERTAKI N G )
2"d Floor, Dayanand Smriti Building,
S*.r#Vi""i"nrnd Road, ph. No. 2426949

PanajiGoa; 4O3 0O.1. 242626$
Fax"r-(983?)?4202t5

Dated: 20/06/2014Mr{7:gdld

TTOTICE

f.ttf ifr.,!ilffy-p1",9.n th4t lhe,f$-o,Fig.a 8tr Annual General Meeting of the Members of the
Goa State'SiheAuleil Tribes"Fiii.hhcb and Dev'elopment Corporation Limited will be held on

,,30thlJ{{ie,r2pla!:iit 12'OO'P.m."at the registered Office of the company at Qnd Floor,
Dayanand Smriti Bldg, Swami Vivekanand Road. Panaji-Goa 403001 to transact the-fonoirumf-bDSinESS:

ORDINARY tsUSINESS:
ii' '-+**---'Ve;'coiisiaei:nnd'adopt the Balance Sheet as 3lst March, 2012. Profit and Loss

Account for the year ended 31st March, 2OL2 Schedules and Notes thereon and the
Report of the Directors and Auditors on the accounts of the Company and the
Comments of the Comptroller and Auditor General of india under Section 619(a) of
the Companies Act, 1956.

2l To accept the appointment of Statutory .Auditor (Luis Vaz & Co., Chartered
Accountant) for the F.Y, 2013-14.

3) To rectify the payment made to Statutory Auditors (V.G. Amonkar & Co., Chartered
Accountant) (50,5621- (Rupees F'ifty Thousand five hundred sixty two) only Audit
[geq..,(f- 0001-, l27o.Service Tax (5400/-, ZYo Education Cess (108/-, 1% Higher
EdrldAfi6?i" C dii s t5{tr:Tffiffi adElef vear 20 1 I : 1 2 .

By Order of the Board

I

<4--l

(Talem Tapok) IAS
Managing Director

Pla-ce: - Panaji'Goa.
Date: - 20/06/2014
NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING MAY OPTBD TO

APPOINT A PROXY AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE
A MEMBER. The proxy forms to be effective must be deposited at the registered office of

. the Company at least 48 hours before the Meeting.
Copy To,

. l)-Shri, Ganbsh C. Gaonkar, Chaiman,



ABSTRACTS OF THE RESOLUTION NO. 1 PASSED IN THE
ADJOURNED 8TH ANNUAL GENERAL MEETING OF THE MEMBERS
OF THE GOA STATE SCHEDULED TRIBES FINANCE AND
DEVELOPMENT CORPORATION LTD. PANAJI GOA HELD ON 3OTH
JUNE, 2OL4.

Subject: To receive, consider and adopt the audited Balance Sheet as 31*t

March, 2OI2. Profit And Loss Account for the year ended 31"t March,

2OI2 Schedules and Notes thereon and The Report of The Directors

and Auditors on the accounts of the Company and the Comments of

The Comptroller and Auditor General of India under section 619(a) of

The Companies Act, 1956.

The copy of the accounts with the comments of the Comptroller and Auditor

General of India along with the Director's and Auditor's report for the year

ended 3l"t March 2012 was circulated among the Members, after having

deliberation on the above, following resolution was passed.

RESOLVED THAT the Balo,nce Sheet qs at 37"t March, 2012

and Profit &, Loss Account for the gear ended on tholt date and

.report 
af the Directors and the Auditors thereon along wittt

Comments of the Comptroller and Auditor General of India on

, Accounts be q.nd are herebg received considered and adopted,

,Shri. Arvind Bugde, Member proposed the resolution as an ordinary

resolution which was seconded by Shri. Arvind Kutkar, Member of the

Corporation.

Passed unanimously

i
l
i
l
i- l

I
I

I

es
(Ta1em Tapok), IAS
Managing Director

(Shri. Ganesh Gaonkar)
Chairrrl.an

)N*{
\ * .



DIRECTORS REPORT

I would like to take the privilege of extending a warm welcome to all of you on this Annual

Meet on the Occasion of 86 Annual General Meeting of this Corporation. As Chairman of

the 8tr'Annual Report together with the Statement of accounts for the financial year ended

31rt March, 20L2.

FINANCIAT RESUTTS AND OPERATIONS:

The summary of financial Position of the Company is briefly indicated below:

Year ending
, 3t/3/20r2
(amount in t)

Year ending
3r/3lzvrL

(amount in ()

Incom6 6706628=39 5438611=23

Expenditure 4420980=t3 3968462=00

Profit/fl ossJ Before Depreciation 2285648=26 t470L49=23

Profit/Loss after Depreciation 1855158=26 99L1.56=23

LESS : Prior Period Item 6000=00

loss Brought forward from previous year (6388802=89) (7373959=LZ)

Loss carried to Balance Sheet (453364a=63) (6388802=89)

OPERATIONS:

During the year under report, financial assistance amounting to { 13,65,46,545/'was

extended to the individual beneficiaries and community welfare scheme as under :

1. {11,04 ,70,000/- advanced to 995 beneficiaries under Ashraya Adhar Scheme

2. <2,60,77,545/- advanced to 56 beneficiaries under Self Employment Scheme

3. <5,000/- advanced to L beneficiaries under Short Term Loan Scheme.

During the year under report, this Corporation received { 7 crores towards Equity Share

Capital from Government of Goa. We the Directors has made sincere efforts to see what



best way they could contribute for the upliftment of these scheduled Tribes communitiu
in the state and are optimistic of posting better result in the ensuring year in terms of
social benefits to the targeted community.

SHARE CAPITAL

As envisaged in clause 3 of the Article of Association the Authorized Share capital of
corporation is {25.00 crores divided into 25,00,000/- Equity shares of t100/- each. As on
3Lst March 2012 the Gow. of Goa has contributed <22.60 crores towards Equity Share
Capital' It is our endeavor that in order to strengthen the financial position of the
corporation efforts will be made with the Gow. that the additional share capital of 72.4a
crores will be released to this Corporation so that we can ramiff our activities in the
diffierent Spheres of requirement of S.T. Community.

DIRECTORS

Since this is State Govt. Undertakin& the Government of Goa in exercise of the powers
conferred under Clause 116(3) of the Articles of Association of Goa State Schedules Tribes
Finance and Development Corporation has nominated/appointed Directors on the Board
of thb'-Corporation to take policy decision for the benefit of the Scheduled Tribes
community in this state. The Board constituted vide order No. 13/6/2005-swD /12020
dated 2/3/2009 are as follows:

Order No. 13 / G /200S-SWD / TZOZO dated ZJ,.ZA}}
Sr. No Name of Directors Designation

1 Shri Dhaku Madkaikar Chairman
2 Shri Naresh Gaude Vice - Chairman
3 Shri Chandru Gaude Director
4 Director
5

6
5nn Luis Aleixo cardozo Director
Shri Pundalik Gawas Director

7 Shri Prakash Velip Director
B
9

Shri Yeshwant Gaude Director
Shri Dinesh Gaude Director



10 Shri Rohidas Kansekar Director
t t Managing Director of Goa State Scheduled Tribes

Finance & Development Corporation Ltd.
Director

L2 Director of Social Welfare Director
13 Lead Bank Officer of State8ank of India, North/South Director
L4 Representative of the National S.T. Finance &

Development Corporation, New Delhi
Director

The Government has reconstituted the Board of Directors of the

Tribes Finance and Development Corporation Limited

L3/6/2005/DTW /827 /31/5/20tt dated 31.05.2011 as given below:

Goa State Scheduled

vide Order No.

Order No. 13 / 6/2005-DTW /827 dated 31.05.2011

Sr. No Name of Directors Designation

1 Shri Dhaku Madkaikar Chairman
2 Shri Luis Aleixo Cardozo Vice - Chairman

3 Shri Chandru Gaude Director
4 Shri. Kushali K. Velip Director
5 Shri Prakash Velip Director

I Shri Rohidas Kansekar Director
7 Shri Kanta Gaude Director
I Shri Santan Rebelo Director
I Shri foseph Vaz Director
10 Shri Naresh Gaude Director
11 Managing Director of Goa State Scheduled Tribes

Finance & Development Corporation Ltd.

Director

t2 Director of Social Welfare Director
13 Lead Bank Officer of State Bank of India, North/South Director
L4 Representative of the National

Development Corporation, New Delhi
S.T. Finance & Director

AUDITORS

M/s V.G. Amonkar & Co., Chartered Accountant was appointed as the statutory auditor of

this Corporation by Comptroller & Auditors General of India, New Delhi, for the year under

review.



PARTICUTJIRS OF EMPLOYEES

None of the employees of the Company were in receipt of remuneration in excess of the

limits prescribed under Section 217(2A) of the Companies Act, 1956.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FORETGN EXCHANI]E
EARNING AND OUT GO.

The Company has no information to report in the matter of Enerry Conservation and

- Technology Absorption. There has been neither foreign exchange earning nor out-go

during the year.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuantto sectionZLT(?l./l) of the Companies Act, L956,your Directors confirm that:

. 1. In the preparation of the annual accounts, the applicable accounting standards have

been followed along with proper explanation relating to material departures, if any.

2. The Directors have selected such accounting policies and applied them consistently

: true and fair view of the state of affairs of the Corporation at the end of the financial
t  I  a . t  A  r ! - , ,  f - - - r l - ^ r - - J ^ l -'year and of the profit and loss of the Corporation for that period;

' 
3. The Director have taken proper and sufficient care for the maintenance and

sifeguarding the assets of the Corporation and for preventing and detecting fraud

and other irregularities;

+. The Directors have prepared the annual accounts on going concern basis.

ACKNOWTEDGEMENT

The Board of Directors place on records its appreciation for the efforts of the Govt. of Goa

for taking initiative to establish this Corporation and lending all support to its noble

activities of percolating the social and economic benefit to the needy people of this State.

We request Govb to sincerely accept our gratitude for its endeavor and honest intentions



- - ]

to extend its support to the S. T community. We look forward for its enhanced and
continued assistance and goodwill.

I sincerely thanks to my colleague, The members on the Board of Directors who are hailing
from different talukas of this state and are very much obsessive about the needs of the S,T.
Community and seriously putting their concerted effort for solving the practical grievances

and sufferings of S.T. community.

The Board of Director also takes the note of the efforts put in by the working staff and

supporting staff of this Corporation with the co-operation of whom the decision taken in

the Board room have been put in to implementation, We offer our thanks to the Auditors

who have extended his guidance to this Corporation for streamlining our functions. Our
thanks are also due to the Gomantak Maratha Samaj who has rendered support to this

Corporation for establishing the office. We also thanks to Shri. Sadashiv V. Shet for guiding

the Corporation in relation to matters of Company Law.

For and on behalf of the Board of Directors

(sHRr GANESH GAONKAR)
CHAIRMAN

Place: Panaji -Goa.
Dated: 30/09/2013
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GOA STATE SCHEDULED TRIBES FINANCE AND DEVETOPMENT CORPORATION LIMITED
Balance Sheet as at March 3t,2ll2

famount in O

Sr.
No. PARTTCUIJIRS Note No 31"t March 2012 315t March 2011

I,
(1)

(21

(3)

I  I .

(1)

(4)

(2)

EQUTTY AND LIABII"ITIES
Shareholders' funds
(a) Share capital
tb) Reserves and surplus

Share application money pending allotment

Non-current liabilities
[a) Long-termborrowings

Current liabilities
(a) Other current liabilities
(b) Shprt - term provisions

ASSETS
Non-current assets
(a) Fixed assets

(i) Tangible Assets
(b) Long-term loans and advances

Current assets
[a) Cash and cash equivalents
Q) Short - term loans and advances
(C) Other current assets

TOTAL

TOTAT

o1
02

o4
o5

o6
07

o8
o9
10

o3

226,000,000.00
3,773,L74.37

107,000,000,00
1,918,016.11

229,773,L74.37 108,918,016.11

Nil 49.000.000.00
NiI 49,000,000.00

L2,475,500.00 15,319,204.00
12,475,500.00 15.319,204,00

413,39t.17
287,770.00

310,343.00
L07,97t,00

70L,10L.t7 418,314.00

242,949,775.54 173,655,534,L1

L,27'1,,488.Q0
230.219,522,90

t,529,996.00
LIL,L67,544.70

231,491,010.90 tL2,697,540.70

lL,305,765.87
30,590.00

L22,408.77

60,820,393.41.
42,269.00
95,331.00

LL,458,764,64 60,957,993.41

242,949,775.54 173,655,534.11

Place: Panaji Goa
Date:30/09/2013

tion No.1

Schedule 16 - Significant Accounting Policies and Notes to Accounts.
Schedules 01 to 16 referred in the accounts forms an integral part of accounts.

ln termq ofour report ofeven date attached
For V. G. Amonkar & Co.
Chartered Accountants

For and on behalf of the Board

rk-'/
Talem Tapok (IAS)
Managing Director

Ganesh C. Gaonkar
Chairman

Membership. No.033386

Place: Panaii Goa
Date:03/02120t4



GOA STATE SCHEDULED TRIBES rner,Icue
statement of Profit & Loss for the year ended March gL,zor2

famountin Tl
Sr.
No. PARTICUI.ARS Note No.

For the year
ended on 31s
Ulnrrh 7$1?

For theyear
ended on 311
Merch 2Ol 1

I .
I I .
IU.
IV.

vut.
tx.

v.

vt.
vIL

lrNcoME
lRevenue from operations

lOther income

lTotal Revenue (I + II)

IEXPENDITURE
lEmployee benefig expense
Finance costs
Depreciation and amortization expense
Other expenses
Total expenses
Profit before exceptional and extraordinary
items and tax (III-IY)
Exce_ptional items (Prior period items)
Profit before extraordinary items and tax [V -vD
Profit (Loss) for the period
Earnings per equity share:

I t
t2

13
t4
o6
15

6340923.39
365705.00

5195672,23
242999.00

6706628.39 5438611.23

269548.0A
340287.00
430490.00

1385280.13

2425603.00
427L38.00
478993.00

L1L5721.00
4851470.13 , t1474SS.OO

1855158.26
Nil

99LLs6.23
6000.00

1855158.26 985156.23
1855158.26 985156.23

0.82 0.92
Schedule 16 - Significant Accouniing
schedules 01 to 16 referred in the accounts forms an integral part ofaccounts.

In tenns ofour report ofeven date attached
For V. G. Amonkar & Co.
Chartered Accountants

Ganesh C. Gaonlsr
Chairman

For and on behalfofthe Board

.&'r
Talem Tapok (IAS)
Managing Director

Place: Panaji Goa
Date:30/09lZ0I3

Place: Panaii Goa
Datet 03/02/ZOL4

Membership. No. 033396
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Notes on Financial Statements for the year ended March 3t,Z0tz
Of - Sbafe Caoitat

PARTICUIJTRS As at 31tt March
zot2

?

As at 31't March
20tl

Authorised
25,00,000 fPrevious Year 25,00,000) Equity Shares of
{ 100/- each
Subspribed & PAid up
22,64,000 (Previous period 10,70,000J Equiry Shares
of( 100/- each

250,000,000.00 250,000,000.00

226,000,000.00 107,000,000.00

Total 226,000,000.00 107.000.000.00

Reconciliation of the no. of shares
outstanding at the beginning and at
the end ofthe year:

As at 31't
March 2012

No of
Shares

As at 31"t March
2012

{

As at 31't
March

2011 No of
Shares

As at 31"t March
20tL

Shares outstanding at the beginning of
the year 1,070,000 107,000,000.00 743,000 7,43,00,000.00

Shares Issued durins tle year 1,190,000 119,000,000.00 327,000 3,27,00,000.00
Shares bousht back durins the.vear Nit Nil Nil Nil
Shares outstanding at the end of the
year 2,?60,000 226,000,000.001,070,000 107,000,000.00

NOTE
i) Number of shares held by each shareholder holding more than 50/o shares in the company are as follows

Sr
No

Name of Shareholder

As at 31st March 2012 As at 31st March 2011
o/o of

Shareholdi
ng

No. ofShares

o/o of
Shareholdi

ng
No. ofShares

1 Government OfCoa L00o/o 2260000 1000/o 1070000

02 .,Reserves & Surnlus

PARTICUTARS
As at 31s March

201'2
As at 31"t March 2011

(
a. Capital Reserves
Opening Balance
Add Current Year
Closing Balance
b. Surplus
Profit & Loss
0pening balance
[+) Net Profit/(Net Loss) for the current year
Closing Balance

Total

8,306,819.00
Nil

8,306,819.00
Nil

8,306,819.00 8,306,B19.00

[6,388,802.89J
1,855,158.26

t7,373,959.1.2)
985,156.23

(+,533,644.63) f6,388,802.89.l
3.773,t74.37 1,918,016.11



Notes tg Financial S

PARTICULARS As at 31s March 2011

Secured
(a) Term loans
(i) From other parties

National Scheduled Tribes Finance and
Development Corporation, New Delhi
(secured by state Government Guarantee)
(The loan is repayable as per the rerms fiied by
NSTFDC on individual proposals)

Unsecure{
(a) Other loans and advances

Government of Goa
(Terms of repayment are not specifiedJ

(aJ Interest accrued but not due on borrowings
[b ) Other payables

1) TDS Payable
2) Telephone expenses payable
3) Elecrricity Charges payable
4) 0ffice rent payable
5) Internal Audit Fees payable
6) Statutory Audit Fees payable
7) Company Secretary Fees payable
8J Rates & Taxes payable
9),Charge Allowane payable to Managing Director

1,0) Adminisffative charges on CpF nayabte
11) Newspaper Books & periodicals pivable
12) Professional Fees payable
13) Interest on TDS payable
14J Unidentified EMI received
15) Payable towards Capital Goods &Other Services

(a) Provision for employee benefits
Salary & Bonus
Contribution to provident Fund

Total

9,975,500.00 12,819,204.00

2,500,000.00

76,225.00

22,164.00
11,039.00
8,069.00

108,000.00
63,071.00
57,815.00
24,000.00
5,236.00

Nil
'1,,264.00

132.00
Nil

6s0.00
3,000.00

32,726.17

96,963.00

72,672.00
2,592.00
7,074.00

27,000.00
59,400.00
59,011.00
12,000.00
5,235.00
1,500.00

772.00
Nit

12,555.00
25.00

1,500.00
L2,703.00

4L3,391.17 310,343.00

259,814.A0
77,027.A0

287,710.oo LO7,977.00

K+\w
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Notes to Financial stetements for lhe ye@

PARTICUIJIRS
As at 31"t March

20',2
As at 3lstMarch 2011

u/ - LUIrg Ierur Loans ano Aovances

a. Other loans and advances
Secured, considered good;
Loans to beneficiaries under Ashray Adhar Scheme,
Self Employment Scheme and NSTL Scheme

I rotat
I
108 

- Cash and cash equivalents
la. Balances with banks*
I
I In Saving Accounts
I
I On fixed deposit account fwith original maturity

I of 3 months or less)

lb. Other Bank Balances

I On fixed deposits account (with original maturity
I more than 3 months but less than 12 months)

lc. Cash on hand*

I rotalI
109 - ShortTerm Loans and Advances
l(a) Others
It) Loans to beneficiaries under ShortTerm Loan
I Scheme(Secured,ConsideredGood)
l2) Advance receivable in cash

| ,, 
(secured,Considered Good)

10 - Other Current Asgets
1) Legal stamp paper and stamps in hand
2J Postal Stamps in Hand
3) LIC Receivables
4) Prepaid Insurance to be realised.within next

12 months
5) Telephone deposits
6) TDS on Fixed Deposits with Bank
7) Prepaid Annual Maintenance Contract

fXerox) to be realised within next 12 months
B) Interest receivable on fixed deposits

Total

230.2r9.522.90 L71,t67,544.70
230.219.522.90 L11,167,544.70

230,2!9,522.90 11'^,167,s44.70

9,185,531.07

2,113,889.00

Nit

6,345.80

55,474,864.91

Nil

5,307,337.00

38,191.50

It,30s,765.87 60,820,393.41

23,090.00

7,500.00

38,669.00

3,600.00

30,590.00 42,269.OO

1,120.00
5,145.00

345.00
5,650.00

1,000.00
70,181.00

512.00

38.455.77

1,61.6.00
535.00
345.00

L2,992.00

1,000.00
65,274.00

Nil

13.629.00
122,408.77 95,331.00



l
Notes to Finaneial SBtements for the ended March 31, ZOlz

As at 31"tMarch
20',2

As at 31$ March
20tl

Interest on AAS Loan
Interest on SES Loan
Interest on SES Loan financed by NSTFDC
Interest on STL Loan
Interest on Saving Accounts
Interest on Income Tax refund
Interest on Bank Fixed Deposits

Total

12 - Other Income
Loan Application Form Fees
Loan processing fees received
RecoveryCharges

Miscellaneous Receipts
RTI Receipts
Incentives from NSTFDC

a) Salaries, Bonus and incentives
(b) Contributions towards provident Fund

Total

14 - Finance Gosts
Intereston NSTL Loan expense

2874144.50

741249.00
991.00

459475.12
0.00

5t8t14.77

1500913.00

921367.00
1910.00

392793.3
459.00

L629766.39

s195612.23

279730.00
0.00

6870.00
146.00

40580.00
179950.00

9500.00
4930.00

2515878.00 2152754.00
272849.00

340287 427t38.00



Notes to Financial Statements for the ended March 31'2012o

Particulars
As at 31"t March

2012
As at 31*t March

20tr
{

l rr - Lrurer rxpenses
lPower & Fuel
t _  _

lAdvertisement and Publicity

I Insurance

lOffice Maintenance

lTelephone & Internet Charges

lTravelling Expense

I Rent

lAdministrative charges on Provident Fund

IAGM meeting expenses

I Chairmen and Vicechairmen expenses

I Directors Sitting fees

I Printing and Stationery

I Postage Charges

lnefreshmenr Expenses
lNews papers & Periodicals
lComputer Xerox and fax maintainance

lvetricte repairs
I Board meeting expenses
Fringe Benefit Tax
Loan Execution charges
Bank Charges
InternalAudit Fees
Statutory Audit Fees
Company Secretary fees
Processing charges on loan
ROC Fees
Interest on TDS
TDS return filing fees
Charge Allowance to Managing Director
DA on tour
Scholarship
Annual Maintenance Contract
Miscellaneous Expense

Total

282953.00
15000.00
28550.00
2L425.00
44962.00

670.00
360000.00

8133.00
Nil

15006.00
8800.00

76333.00
3328.00
774.00

3467.00)
119914.00 |

I
64L7s.t3l
4368.00 |

N i l |
724200.001

eBss.00 |
3707e.00l|
330e0.00 |
12000.00 |
7s0s7.001
87s0.00 |
16so.oo I
4180.001

Ni l |
3400.001

Ni l  I
1B12e.ool

32.00 |

198620.0G
Nil

26786.00
2758.00

30451.00
884.00

360000.00
12353.00

612.00
1.4754.00
10800.00
62306.00
4513.00
5276.00
7692.00

46947.00
3e36e.00]
4e28.00 |
1120.00  |

6s400.001
s033.001

33000.00 |
330e0.001
13030.001
so40e.o0l
3eB7s.oo I

2s.0ol
168o.o0l
82s0.001

10150.001
140oo.oo I
11s67.001

43.00 |

1385280.13 7r ls72t .o0



@A STATE SgHEptrI,f'D TRTBES ffI\fia NcE AND

PAT{AJI - @A

SCHEDULE'16'

(Al

1l Basis of Accoundng

The company follows the mercantile system of Accounting and
recognizes income and expenditure on Accrual basis. The Accounts are
prepared on Historical basis and as a going concern.

2) Use of Estimates

The preparation of accounts under GAAP requires management to
make estimates and assumptions that alfect the reported balances of
assets and liabilities and disclosures of contingent liabilities as at the

date of the financial statements. Actual results could differ from t}ose
estimates

3l Crovernment Grants

Government Grants available to Corporation are recognized when there
is a reasonable assurance of compliance with the condition attached to
such grants and where benefit in respect thereof have been earned and
it is reasonably certain that t]re ultimate collection wifl be made.

Government Grants in the nature of promoters contribution is credited
to capital reseryes. Grants related to fixed depreciable assets are
adjusted against the gross cost of the relevant assets while those
related to non depreciable assets are credited. to capital resen/es.
Grants r related to revenue, unless received for compensation for



expe4sesflosses; a.re -r€eognized as revenue over the period to which
this are related on tlre principle of matching cost to revenue. Grants in
the form of non monitory assets are accounted for at the acquisition
cost or at nominal value if received free.

4f Flxed Assets

a) Fixed Assets are stated at cost of acquisition inclusive of duties,
taxes, incidental expenses and interest etc. up to the date the assets
is put to use less accumulated depreciation and impairment loss, if
any, thereon.

Depreciation has been provided on fxed assets at written Down
Value Method at the rates specified in accordance with the schedule
Xrv of the companies Act, 1956. F'urther, where any addition has
been made to an5r assets or where any asset has been sold,
discarded, demolished or destroyed, the depreciation of such assets
is calculated on pro-rata basis from the date of such ad.dition or as
the case may be to the date on which such assets is sold, discarded,
demolished or destroyed.

Depreciation on assets whose actual cost d.oes not exceed { s,000/-
is provided at tlle rate of Hundred per cent.

The carrying amounts of assets are reviewed at each balance sheet
date to ascertain il there is any indication of impairment of the
carrying amount of the company's assets. If any indication exist the
recoverable amount of such assets is estimated, and impairment
loss is recogni2ed wherever the carrying amount of the assets
exceeds its recoverable arnount. The recoverable amount is greater
of the net selling price or value in use. In assessing the value in use,
the estimated future cash flows are discounted to their present

b)

c)

d)

value, based on an appropriate discounting factor.



l

5l

6l

Afaei 
-impairment, 

if any, depreciation is provided on t].e revised
carrying amount of the assets over its remaining useful life. A
previously recognized impairment loss is increased or reversed
depending on changes in circumstances.

Investment

Short Terrn Investments are normally stated at lower of cost or market
rate on individual investment basis. So also tong Term Investments are
normally considered at cos!, unless there is a permanent decline in the
value thereof and provision for diminution is made wherever necessary.

Borrowing costs

Borrowing costs relating to acquisition/construction of qualifying

assets are capitalized until the time all substantial aclivities necessary
to prepare t]le qualifying assets. tQualifying Assets" is one that
necessarily takes substantial period of time to get ready for its intended

use. All other borrowing costs are charged to revenue.

Revenue Recognition

a) Interest income on loans granted to beneficiaries under the

Government schemes are considered. on accrual basis when there is

certainty as regards to repa5rment of loan.

b) Interest income on fixed deposits is recognized on accrual basis

8) Taxatlon

a) No provision has been made for taxation as the Corporation is not

liable to tax as per section 10(26)(8) of the Income Tax Act 1961,

b) Deferred tax assets/liabilities are not recognized since it has become
reasonably certain that future taxable incorne will not be available
against which such deferred tax assets/liabilities can be adjusted.

7l



'Bf 
lisOTES TO ACCOUTITS

Contingent liability not provided for in respect of:-
Bilts/Cheque discounted purchased.

Clai'ns against the company acknowledged as debt.
Counter guarantees given in favor of company
Bankers for guarantees given by them

Details of Managerial Remuneration:

Remuneration paid to Managing Director

Curlgnt Year Prevlous tear

a. Managing Director's Remuneration Nil Nil
b. Director's sitting fees ggOO.O0 10SOO.0O

3. Information of stock, purchase and sal'es of goods is not given, as the
same is not applicable.

Foreign currency exchange transactions:

a. There are no imports during the year.

b. There is no Income.or Expendihrre in Foreign curency.

As reported in the previous Aud,itors Report, the Company continues to
use t]:e furniture etc belonging to the Goa State Co-operative Bank Ltd.
However the bills for the same amounting to ?2,73,s47.46 are not
accounted during the current year also pending continuing negotiations
with the said Goa State co-operative Bank Ltd (whether Contingent
Liability)

unsecured loan of t25,00,0o0/- continues to be payable to Government
of Goa. No interest is provided during the current year also as the rate
of interest and terms of repayments are not mentioned.

1 .

Nil

Nil

Nil

2.

+.

b .

6.



7. Audltors-Remuueretlon:

a)
b)
c)

(9
Towards Audit fees 33090.00
Towards Income Tax Fees Nil
Towards Reimbursement Nil
of expenses

CITRRENT YEAR PRE-TOUS YEAR
o

33090.00. 
Nil
Nil

8. As in the earlier y€tr, ledger abstract from the company,s Ledger Book

of the current financial year have been sent to all the parties who have

availed loan under various'schemes of the corporation and whose

balances are outstanding at the year end, for confirrnation of balances

with the request to confirm the said balances by the stipulated d.ate

failing which balance indicated in the Irdger abstract would be taken

as confirmed. No confirmation or adverse communication is received

from any party.

9. Related Partv Pavments

No related party transactions were made during the year except
Director Sitting Fees.

10. As stated in t.l.e notes to account of the financial year 2009 - 10 and

2010 - 11 the confiscated original file alongwith all the original

documents, receipts etc in respect of the loan of {10,00,000/-

sanctioned to The Goa State S.T. women Multipurpose Co-op society,
' Triveni building, Tisca usgao, ponda Goa, during the financial year

2OOg - 2010 to purchase premises in terms of Resolution No.la(d) of

the 33'd Board of Directors Meeting, is still in the possession of the

Vigilance Department of State of Goa, and the matter is still pending

wit.l: the Vigilance Department.

ll.During the year, the Corporation has provided interest on loans and
advances, in tJre cases where the period of advances has expired during
t]le financial years 2010-11 and 2011-12 as per the terms of the
agreemenl'of loans and advances or due to the death of the loanee, for
tJre periodifrom the expiry of the period of loan or the date of death of
the - lodtee till the date of the finai accounts. The Corporation is



currently.in the process of recovering such outstanding loans alongwith
interest provided on such loans and also in obtaining the fresh
documents in such cases executed by the loanee aurd,/or the heirs of
tJ1e deceased loanee. The uianagement of the Corporation is confident
that such advances alongrvith the interest charged on the sarne can be
successfully recovered and as such it is of the opinion, tl.at these loans
are good and recoverable.

l2.The Management of tJ:e Corporation is of the opinion that, since the
main object of the Corporation is of identifying Scheduled Tribes and
other Backward Tribes entrepreneurs and promotion and
strengthening of this class and generating activities for the socio
economic advancement of Scheduled Tribes and Other Baclnvard Tribes
of the state of Goa through various economic schemes to fullill the
objective of achieving social justice and in promoting and strengthening
the said backrvard class deals in financing the said communities of
scheduled Tribes in the state of Goa, the corporation is not a non
banking financiat company and accordingly the Prudential Norms 2OOz
Directives issued by the Reserve Bank of India for classification of
advances into perfiorming assets and non performing assets and
recognition of revenue on such assets d.oes not apply to the
Corporation.

In this regard, the corporation is in the process of making an
application before the Reserve Bank of India to seek a legal opinion on
the issue. The Corporation would. also seek a written legal opinion from
the experts from the field to confirm the above view of the Corporation.

13.a) During the year the Corporation has no liabilities towards services
provided by ttre employees in exchange for benefits to be paid in
future to the employees in whatsoever manner.



I

b) The Bbard in its meeting held on l7ttt March 2OO7 has approved to

adopt Group Gratuity Schemes of LIC. The salne is under

consideration and is not yet implemented.

c) Since tJ:e matter regarding Leave Encashment Benefrts to the

employees of the Corporation is pending before the Board of

Directors for approval, the Accounting Standard 15 is not

applicable.

L4. No provision for impairment loss is required, since there are

instances wherein the carrying amount of the assets exceeds

recoverable amount.

15. (a) As per the Balance sheet of the Corporation the "Paid up Capital" as

on 31st March 2OL2 is t2260 Lakhs whereas as per financial

accounts of Government of Goa,-tJre Share Capital Investment by

Government in the Corporation is7226L.66 Lakhs. On veriffing the

Government records it is observed that the difference of (1.66

[.akhs, shown against the Corporation as per the accounts of t]re

Government of Goa, does not relate to the Corporation. Letter has

been sent to Social Welfare Department, Tribal Welfare Depar[ment

and Directorate of Account to reconcile the difference.

(b).The Ministry of Tribat Affairs, Government of India, vide order No.

2OO2512/20L I-SG-II dated 30.03.2012 (received by the

Corporation on Og.O4.2Ol2) has conveyed the sanction of the

President for the payment of a sum of {3,0O,0O,OOO/- (Rupees

Three Crores Only) as Equity Share Capital (Investment) during the

financial year 2011-12. As per the said order the amount of

<3,00,00,000/- (Rupees Three Crores Only) sanctioned has to be

utillzed for issue of Equity Shares. in the nalne of President of

- India. The above said amount of t3,00,00,O0O/- (Rupees Three

Crores Only) was received by the Corporation by direct transfer in

Canara Bank, Mathias Plaza, 1Be June Road, Panqii Branch

no

its



saving*Bank Account No.03o81o1o4og36 on o9.04 .zol2. since,
the money was received as share Application Money in the
Iinancial year 2Ql2 - 13 the same shall be accounted as Share
Capital as and when shares are allotted by the Board of Directors.

16. The corporation has not prepared cash flow statement since the
corporation is of the opinion that since the main object of the

' 
Corporation is of improving Socio economic condition of Scheduled
Tribes of State of Goa through various economic dchemes to fullill the
objective of achieving social justice and not of a financing one and
since tJre Corporation is dealing with the activities of financing only to
the communities of Scheduled Tribes in the State of Goa to promote

and strengthen such communities, the corporation is not a Non
Banking Financial company attracting the section 4s - I (F) of the
Resenre Bank of India Act 1934- and hence tjre said. Accounting
Standard AS - 3 is not applicable.

17. The Corporation in tJ:e 39n Board of Directors meeting held on 7u'
April 2011 vide Resolution No.6 (E) has resolved to consider the
applications for fresh loan of t2,00,000 /- n each case und.er Ashraya

Adhar Scheme (Umit of the scheme increased from earlier limit of
<5o,o0o/- or tl,o0,ooo/-) from the present loanees who had availed
loan of {5o,0oo/- (disbursed) or tr,oo,ooo/- (sanctioned but not

'disbursed) as the case may be, under the aforesaid. scheme, provided
ttre loanees who have availed loan under this scheme, with a
m€udmum lirnit of {5O,OO0/- have fully paid up the loan to the
Corporation before the application for such new loan is made under
the Ashraya Adhar scheme of t2,00,00o/- (increased limit). After

. implementing the Ashraya Adhar scheme '{increased limit of
(2,OO,O0O/-) the management of tl:e Corporation noticed that there
were 3 cases out of several cases sanctioned under the revised.
As-hraya Adhar Scheme wherein the loans previously d.isbursed under
the Ashraya Adhar scheme limitof {s0,0o0/- had not been repaid in
full. However,' the management of the corporation immediately took



necessaq/ StCps to 
-reCov€i -the 

previous loans outstanding under

AShraya Adhar Scheme of {50,00O/- from the said 3 loanees. The

Corporation in order to keep check on such loanees and to strictly

adhere to the conditions laid down in the resolution referred above,

have made it compulsory for all the loanees availing loan under

Ashraya Adhar Scheme (limit of (2,00,000/-) to submit a notarized

aflidavit/declaration stating that hitherto such loanees have not

availed loan under the said scheme and also a declaration from the

loanees who had availed loan under the scheme stating that they have

repaid the previous loan in fuU before making application for new loan

under Ashraya Adhar Scheme (limit of {2,00,000/-).

18. Previous years figures are regrouped and reclassified wherever

necessary.

Signature to Schedule '1'to '16'

AS PER OUR AUDIT REPORA
OF EVEN DATE

For V. c. AMONKAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO. 1OO357W

PROPRIETOR
MEMBERSHIP NO. 033386

Place: Panqji, Goa
Date: 03lO2/2OL4

FOR AND ON BEHALF OF
BOARD OF DIRECTORS

irector

Place: Panaji, Goa
Date: 30/O9 /2013

12/
anaging DM

Wr/
Chairmart



T G' AMONK/IR & GO.
f+ARTERED AeeouNTA*+Ts 

AuDrroRS' REpoRT

To,
THE MEMBERS
GOA STATE SCHEDULED TRIBES FINANICE & DEVELOPMENT
CORPORATION LTD.

1) We have audited the attached Balance Sheet of GOA STATE
SCFIEDIITED TRIBES FINA}ICE AND DEVELOPMENT
CORPORATION LIMTED as at 31$ March, 2012 and alsothe
Profit and Loss account for the period ended on that date annexed
thereto. These financial statements are responsibility of the
Company's managembnt. Our responsibility is to express an opinion
on these financial statements based on our audit.

2) .,We conducted our audit in accordance with auditing standards
generally accepted in India. Those standards required that we
pt* *a perform the audit to obtain reasonable assurance about
whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as
evaluating the overall financial statement presentation- Wb
believe that our audit provides a reasonable basis for our opinion.

3) As required by the Companies ( Auditors Report) Order, 2003 (after' 
incorporating the amendments made by the pompanies ( Auditors
Report ) ( Amendment ) order, 2004, dated 25ft November, 2004)

issued by the Central Government in terms of,section 227(4A) of the

Companies Act, 1956, we enclose in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the said Order-

4) (a) Further to our comments in the Annexure referred to in
paragraph above we report as follows :-

Pg.1 of4



s, AffioNKAR & co.
1TERED ACCOUNTANTS

0 The cOffrrmvtions as regards Bank Balances as at the year
end have nat 'been received directly by the auditors fro*
the bankers of the Company and as such the auditor has
relied on such Bank confirmations obtained directly by the
comparry. Efect of the diferences in the closing Balances,
,f arry, cannot be ascertained.

O) Without qualifying our opinion, we draw attention to :-

(i) Note No.12 of Schedule "16" regarding non applicability
of Non-Banking Financial company prudential norms
2007 directivEs issued by Reserve Bank of India for
classification of advances into performing assets and non-
performing assets and the recognition of revenue on such
assets.

(iD Note No. 11 of Schedule "L6" regarding providing of
interest on loans and advances in respect of which the
period of loan has expired during the current year as per
terrts of agreement and/or due to death of loanees.

(iii) Note No.t5 (a) and 15 (b) of Schedule "16" regarding
difference of <1.66 lakhs in share capital and
regarding <3 crores received from Ministry of Tribal
Affair, Govemment of India as Equity Share capital
(Investment).

(iv) NoteNo.5of Schedule"16" regarding the pendingbili of
The Goa State Co;operative Bank Ltd. for usage of their
furniture by the corporation.

(v) Note No. 6 of Schedule "16" regarding non - provision of
interest on unsecured loan of <2500000/- from
Govemment of Goa.

Pg.2 of 4



uG. AMONI(AR & CO.
finnreneD AccouNTANTS

regarding non-provision of employee benefits to be paid
in funrre

(vii) Note No. l0 of schedule " 16 '1 regarding sanction of
loan of < 10,00,000/- (Rupees Ten Lakhs ) to The Goa
Stat€ S. T. Women Multipurpose Co - op Society , Ponda -'

Goa in the previous year and further that the original file
alongwith all original documents in respect of the said
sanction, which were confiscated by the Vigilance
Departrnent of the State of Goa still remains with them
since the matter is,still pending.

(viii) Note No. 16 of Schedule "160'regarding non preparation of
cash flow statement.

(ix) Note No, 17 of Schedul! *16' regarding increase in- limit
under the Acharya Aadhar Scheme.

5) Subject to our comments in paragraph ab) 0. above, the impact of
which is not ascertainable, we report that:-

a) We have obtained all the information and explanations,
which to the best' of our knowledge and belief were
necessary for the purposes of our audi|

In our opinion , proper books of account as required by law
have been kept by the Company so far as appearsi from our
examination of the books of the Company

The Balance Sheet and Profit and Loss Account dealt with
by this Report are in agreement with the books of 'account of
the Company.

d) In our opinion, the Balance Sheet, Profit and Loss
Account comply with the accounting standards referred to in
section2l 1(3C) of Companies Act, 1956.

b)

c)
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//G. AMoNI(AR & co.
ftARtpReo neeouNtqNtS

" l ' ,  : ' '

Pface:PANAJI-GOA
uditeo : FEBRUARY o3,zot4

e) Since the Company is a state public sector undertaking, the
provisions" of section 274 (l) (g) are not applicable to the
company.

0 In our opinion and to the best of our information and
according to the explanations gtven to,us, the said Balance
Sheet and Profit and Loss Account, read together with the
significant accounting policies and notes thereon, give the
information required by the Companies Act 1956 in the manner
so required and give a Eue and fair view in conformity with
the Accounting principles generally accepted in India:

i) In the case of the Balance Sheet, of the state of affairs of
the Company as at 3l"March,20l2; and

ii) In the case of the Profit and Loss account, of the profit
of the Company for the year ended on that date

FORIIUS V.G.AMONKAR & CO.,
CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO.1OO357W

PROPRTETOR
MEMBERSHIP NO.033386
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l G. AMOHKAR & C(r.
HARTERED AE€OUNfANTS

ANN.trXURE TO.AUpTTOBS' REPORT
( Referred to in Paragraph 3 of our R"port orr".n date)

(i) (a) Dtrring the year the company has maintained Fixed Assets Register
showing required particulars .

(b) All the fixed assets have been physically verified by the
management during the year and there is a regular programme
of verification which, in our opinion is reasona6le-haviirg
regard to the size of the company and the nature of its assets.
No material discrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations
given to us, the Company has not made any substantiaf disposals
during the year.

(ii) In our opinion and according to the information and explanations
given to us, and considering the nature of the company,s activities
during the year, this clause (ii)of paragaph 4 is not applicabte to the
company.

(iii) (a) According to the infonnation and explanations given to us, the
company has not granted .any loans, secured or unsecured to
companies, firms and other parties covered in the register
maintained under section 301 of the companies Acf 1956.

(b) The rate of interest and otherterms and conditions of such loans
are, in our opinion, not applicable as the company has not
granted interest free loans as referred above in para ( iii) (u),

(c) The repayment of principal amounts and interest during the
year also is not applicable as referred above in para (iii)(a).

(d) The question of overdue amounts
is also not applicable

outstanding at the year end

trmr



I
F G. Atutoill(AR & co.
HARTFRFD ACCOUNTANTS

") Th. undisputed arnounts outstanding as at 3loMarch,20.2for a period of more than ri* *oitt, fr;; the date theybeca,lqe payable 
_is: Tax Deducted at source amounting to(9598/- due on 30 .04.2012i"p"ia 

"r 
r ri.ollzori.

b) The disputed amount of statutory dues outstanding is :_NIL
(x) The Company's accumulated losses at the end ofthe financial yearare less than sa%of its netwoillr-and ithasnot incurredcash lossduring the financial year 201 l_.t2.-

(xi) Based o.n our audit procedures and according to the information andexpranations grven to us by the Management, the company has notdefaulted in the payment of dues to the financial institution

(xii) The company has not- eralted loans and advances on the basis of.' security by way of pledge of shares, debentures and other securities.
(xiii) The nrg}sions-of any special statute as appricable to chit fund are notapplicable to the company.

(xiv) The company is not dealing or trading in shares, securities,debenfures and other investments.

(>cv) The Company has notgiven any Guarantee for loans taken by othersfrom banks or financiat institutionr- 
--

(xvi) Based 
Tl 

ow.audit procedures and according to the inforrration ande4planalions grven to us the company has appneJ trre term loanobtained from National scneaureo Tribes Finance andDevelopment corporation Limited, New Derhi for the purpose forwhich the loans were obtained.

(>rvir) According 
1g the information and expranations grven to us, andon an overall examination of the Balance sheet or trr* company,funds raised on short term basis have, prima facie, not been usedduring the year for long term investrneniand vice yersa.



/ G. AMONT(AR & GO.
fnnnrrnED AccouNTANTS

Placd' : PANAJI-GOA
Dated : FEBRUARy 03,2014

(xviii) According to ilre information and explanations given to us , tre
lompany has not made any preferential allotment of shares ;o
Companies / firms / parties covered in the register maintained under
Section 301 ofthe Companies Act, 1956.

(xix) According to the information and explanations given to us, the
company has not issued any debenturer i*ing th" ylar.

(n<) The company has not raised any money by public issue during the
year.

()od) During the course of our examination of the books and records
maintained by the company, carried out in accordance with the
generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither
come across any instances of material fraud on or by the company,
noticed or reported during the year, nor have we been informed of
such case by the management.

FOR I\{/S V.G.AMOI\IKAR & CO.,
CHARTERED ACCOTJNTA}TTS

FIRM RAGISTRATION NO.100357w
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA,
TJNDER SECTTON 619(4) OF THE COMPAI\IES ACT, 1956 ON THE
ACCOUNTS OF GOA STATE SCHEDULED TRIBES FINANCE AND
DEVELOPMENT CORPORATION LIMITED; GOA FOR THE YEAR ENDED
3l MARCH 2012.

The preparation of financial statements of Goa State Scheduled Tribes Finance
and Development Corporation Lirnited, Goa for the year ended 3l March 2012 in
accordance with financial reporting framework prescribed under the Companies Act,
1956 is the responsibility of the management of the Company. The Statutory Auditors
appointed by the Comptroller and Auditor General of India under Section 619 (2) of the
Companies Act, 1956 are responsible for expressing opinion on these financial statements
under Section 227 of the Companies Act, 1956 based on independent audit in accordance
with the Auditing and Assurance Standards prescribed by their professional body, the
Institute of Chartered Accountants of India. This is stated to have been done by them vide
their Audit Report dated 03 February 2014.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 619 (3) (b) of the companies Act, 1956 of the
financial staterhents of Goa State Scheduled Tribes Finance and Development
Corporation Limited, Goa for the year ended 3l March 2012, This supplementary
audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and

Company personnel and a selective examination of some of the accounting records.
Based on my supplementary audit, I would like to highlight the following significant
matters under Section 619 (4) of Companies Act, 1956 which have come to my attention
and which in my view are necessary for enabling a better understanding of the financial

.statements and related Audit Report.

Comments on financial position.

A. BALANCE SHEET

1. CURRENT LIABILITIES-OTHBR CURRENT LIABILITIBS-
Statutory Audit Fees Payable- ( 57E15

This is understated by T 34,944/- due to short provision of statutory audit fees ({ 33,197)
and TDS there on (< 1747) relating to the financial year 2011-12. Conespondingly profit
for the year is overstated by the same extent.



2. ASSETS
NON.CURRENT ASSETS
Long Term Loans and Advances- ( ZS0,Z19,S2Z.90
This is overstated by t 17,19,3391- due to non provision for doubtful debts of overdue
installment of 36 months. Correspondingly profit for the year is overstated by the same
extent.

B. ATJDITORS' REPORT
The Company has not provided for employee benefits as required under Accounting
Standard-I5. Therefore, Para 5 (d) of the Auditor's Report which states that the
Accounting Standards referred to in Section 2l I (3C) of the Companies Act, 1956 have
been complied with, is deficient to that extent.

Forand on the behalfof
The Comptroller & Auditor General of India

vy
PLACE: GOA
DATE: 23 June 2014

(DEvrKA)
ACCOUNTANT GENERAL


