GOA STATE SCHEDULED TRIBES FINANGE AND
DEVELOPMENT-CORPORATION-LTD

(A GOVERNMENT OF GOA UNDERTAKING)
2" Floor, Dayanand Smriti Building,

3

Swami Vivekanand Road, Ph. No: 2426949

Panaji Goa - 403 001. 2426: 58

o Fax : (0832) 2420215

Ref. No.: GSSTFDCL/52/2007/ADMN/ So ?— : Date: 21/05/2015
NOTICE

Notice is hereby given that the Adjoume;d 9% Annual General Meeting of the Members of

the Goa State Scheduled Tribes Finance-and "Development: €orporation Limited will be held |
~on-.1-5th‘June-z-2015—at~-1~1730-aam.--—atz—t-he--registered‘Office of the company at 2 Floor,

Dayanand Smriti- Bldg;- Swami Vivekanand Road," Panaji-Goa -403001 to transact the

following business:

ORDINARY BUSINESS:

Loss Account for the year ended 31st March, 2013 Schedules and Notes thereon and

- -the Report- of-the-Directors-and-Auditors-on-the-accounts of the Company and the

: Commengs,. of .the Comptroller and Auditor General of India under Section 619(4) of
the Companies Act, 1956.

2) To accept the appointment of Statutory .Auditor (Luis Vaz & Co., Chartered

~ Accountant) for the F.Y. 2014-15. : ' ek

3) To ratify the payment made to Statutory Auditors {Ganiesh Daivajna & Co. Chartered

- ‘Agecountant) 50,562 /- (Rupees Fifty-Thousand Five Hundred Sixty Two) only Audit

Fees I45000/-, 12% Service tax ¥5400/- 2% Education Cess ¥108/-, 1% Higher
.Education Cess ¥54/- for financial year 2012-13.

By Order of the Board

( W Samue)AS

Managing Director
Place: - Panaji-Goa.
Date: - 21/05/2015 . . ol

NOTES: : ‘ ‘ a4,

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS MAY OPTED TO
APPOINT A PROXY AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE
A MEMBER. The proxy forms to be effective must be deposited at the registered office of

the Company at least 48 hours before the Meeting.

Copy To, 5 : 3 ;
1) Shri Ganesh C. Gaonkar, 2) Shri. Anthony D’souza, Goa Civil Service
e Ch’é‘ifiﬁ'a‘n“,”G'SS’TFDCL_ - Officer

3) Shri. Arvind Khutkar, Goa Civil Service 4) Shri. Oliver Silveira, A.A.O., GSSTFDCL
Officer :

5) Smt. Priya Kufikolienkaf; A.A.O., 6)Shri. ATvind Bugde, Goa Civil Service
Tribal Welfare Department - Officer
7) Shri. Santano Fernandes, Goa Civil 8) Smt Liza Fernandes, A.A.O

Service Officer
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ABSTRACTS OF THE RESOLUTION NO. 1 PASSED IN THE .
ADJOURNED 97H ANNUAL GENERAL MEETING OF THE MEMBERS
OF THE GOA STATE SCHEDULED TRIBES FINANCE AND
DEVELOPMENT CORPORATION LTD. PANAJI GOA HELD ON 15T L
JUNE, 2015. | =

1) Subject: To receive, consider and adopt the audited Balance Sheet as 31st e
March, 2013. Profit and Loss Account for the year ended 31st March, 2013 —
Schedules and Notes thereon and The Report of The Directors and Auditors -
on the accounts of the Company and the Comments of The Comptroller and

Auditor General of India under section 619(4) of The Companies Act, 1956.

The copy of the accounts with the comments of the Comptroller and
Auditor General of India along with the Director’s and Auditofr’s report -
for the year ended 31st March 2013 was circulated among the ]
Members, after having deliberation on the above, following resolution

is passed.

RESOLVED THAT th\e Balance Sheet as at 31st March, 2013 “ ~
and Profit & Loss Account for the year ended on that date and L
report of the Directors and the Auditors thereon along with »
Comments of the Comptroller and Auditor General of India on

Accounts be and are hereby received, considered and adopted.

Shri. Arvind Bugde, Member proposed the resolution as an ordinary

resolution which was seconded by Shri. Arvind Kutkar, Member of the -

Corporation.. w

4 ] »

(Wel), IAS
Managing Director |

Passed unanimously



DIRECTORS REPORT

I would like to take the privilege of extending a warm welcome to all of you on this
Annual Meet on the Occasion of 9t Annual General Meeting of this Corporation. As
Chairman of this Corporation I have great pleasure to place before you on behalf . {

Board of Directors the 9t Annual Report together with the Statement of accounts for

the financial year ended 31st March, 2013.

FINANCIAL RESULTS AND OPERATIONS:

The.summary of financial Position of the Company is briefly indicated below:

Year ending Year ending
31/3/2013 31/3/2012
(amount in <) (amount in )
Income 9711326=44 6706628=39
Expenditure -8973945=30 4420980=13
Profit/(loss) Before Depreciation 737381=14 2285648=26
Profit/Loss after Depreciation 399878=14 1855158=26
LESS : Prior Period Item - -
Loss Brought forward from previous year (4533644=63) (6388802=89)
Loss carried to Balance Sheet (4133766=49) (4533644=63)

OPERATlONS:

Durmg the year under report, financial assistance in the form of loan amounting to

¥1,82,59,500/- was extended to the individual beneficiaries under Ashraya Adhar
Scheme and Self Employment Scheme, as under :-

1. Z1,74,25,000/- advanced to 419 beneficiaries under Ashraya Adhar Scheme.

2. %8,34,500/- advanced to 2 beneficiaries under Self Employment Scheme.

During the year, the Ministry of Tribal Affairs, New Delhi, vide sanctioned order

N0.20025/2/2011-SG-II dated 30/3/2012 has sanctioned an amount of ¥3.00 crores



towards Equity Share Capital. The Government of Goa vide Order No. 13/26/2012-
TWD/4938 dated 26/12/2012 and Order No. 13/26/2013-TWD/6471 dated
25/3/2013 has contributed 2,00,00,000/- (Rupees Two Crore)} Only and
%6,00,00,000/- (Rupees Six Crore) Only respectively as Share Capital for the
implementation of various schemes of the Corporation. We the Directors has mase
sincere efforts to see what best they could contribute for the upliftment of these
Scheduled Tribes communities in the State and are optimistic of posting better result in

the ensuring year in terms of social benefits to the targeted community.

SHARE CAPITAL

As envisaged in clause 3 of the Article of Association the Authorized Share Capital of
Corporation is ¥25.00 crores divided into 25,00,000/- Equity shares of ¥100/- each.
During the year this Corporation has received ¥8.60 Crores in excess of Authorised
Share Capital from. Ministry of Tribal Affairs, New Delhi and Government of Goa
towards Share Capital contributed for the implementation of various scheme of the
Corporation. Inorder to adjust, the funds received from Government of Goa and
Ministry of Tribal Welfare, New Delhi as Share Capital, the Board of Directors in the
420d Board of Directors meeting held on 13t june 2012 has deéided to increase the

Authorized Share Capital from ¥25.00 Crore to I40.00 Crore. A proposal to that effect is
roved to the Government on 24t August 2012.

DIRECTORS
Since this is State Govt. Undertaking, the Government of Goa in exercise of the powers

conferred under Clause 116(3) of the Articles of Association of the Goa State Scheduled
Tribes Finance and Development Corpbration Limited has nominated/appointed
Directors on the Board of the Corporation to take policy decision for the benefit of the
Scheduled Tribes Community in this State. The Government of Goa in supersession of
the earlier Order No. 13/6/2005/DTW/827/31/5/2011 dated 31.05.2011 has
reconstituted the Board of Directors of The Goa State Scheduled Tribes Finance and
Development Corporation Limited and appointed the following persons as Directors on
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the said Corporation vide order No. 13/6/2005/DTW/370 dated 24/4/2012 with

immediate effect until further orders.

Names of Newly appointed Directors

Sr.No Name of Directors Designation ]
1 Shri Ganesh Gaonkar, MLA Sanvordem Chairman
2 Shri Domnic Gaonkar Director
3 Shri Shivaji Gawade Director
4 Shri Sanjay Gawde | Director
5 Shri Subhash Velip Director
6 Shri Ganesh Velip ' Director
7 Shri Vishant Gaonkar : Director
8 Shri Rangnath Kholkar Director
9 Shri Naresh Gaude Director
10 Shri Gopal Surlakar : Director
11 Managing Director of Goa State Scheduled Tribes Director

Finance & Development Corporation Ltd.
12 | Director of Tribal Welfare : Director
13 Lead Bank Officer of State Bank of India, North/South Director
14 Representative of the National S.T. Finance & Director
Development Corporation, New Delhi

AUDITORS
The Comptroller & Auditors General of India, New Delhi, in exercise of the powers

conferred by sub - section(2) of the section 619 of the Companies Act 1956, as
amended vide the Compénies (Amendment) Act, 2000, has appointed M/S. Ganesh
Daivajna & Co., Chartered Accountant as the Statutory Auditor of the Corporation for
the financial year 2012-13 vide letter No. CA.V/COY/GOA, GOASTF (1)/1234 dated

8/10/2012.

PARTICULARS OF EMPLOYEES

None of the employees of the Company were in receipt of remuneration in excess of the

limits preScribed under Section 217(2A) of the Companies Act, 1956.




CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUT GO. ;
The Company has no information to report in the matter of Energy Conservation and

Technology Absorption. There has been neither foreign exchangé earning nor out-go

during the year.

DIRECTORS RESPONSIBILITY STATEMENT :
Pursuant to section 217(2AA) of the Companies Act, 1956, your Directors confirm that:

1. In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures, if any.

2. The Directors have selected such accounting policies and applied them
consistently and made judgment and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Corporation at the
end of the financial year and of the profit and loss of the Corporation for that
period; |

3. The Director have taken proper and sufficient 'care for the maintenance and
adequate accounting records in accordance with the provision of this Act for
safeguarding the assets of the Corporation and for preventing and detecting
fraud and other irregularities;

4. The Directors have prepared the annual accounts on going concern basis.

ACKNOWLEDGEMENT

The Board of Directors place on records its appreciation for the efforts of the Govt. of
Goa fof taking initiative to establish this Corporation and lending all support to its
noble activities of percolating the social and economic benefit to the needy people of
this State. We réquest Govt. to sincerely accept our gratitude for its endeavor and

honest intentions to extend its support to the 5. T community. We look forward for its

enhanced and continued assistance and goodwill.




| sincerely thanks to my colleague, The members on the Board of Directors who are
hailing from different talukas of this state and are very much obsessive about the needs
of the S.T. Community and seriously putting their concerted effort for solving the

practical grievances and sufferings of S.T. community.

The Board of Director also takes the note of the efforts put in by the working staff arid '
supporting staff of this Corporation with the co-operation of whom the decision taken
in the Board room have been put in to implementation. We offer our thanks to the
Auditors who have extended his guidance to this Corporation for streamlining our
functions. We also thanks to Shri. Sadashiv V. Shet, Company Secretary for guiding the

Corporation in relation to matters of Company Law.

For and on behalf of the Board of Directors

(SHRI GANESH GAONKAR)
CHAIRMAN

Place: Panaji -Goa.
Dated: 30/06/2014




GOA STATE SCHEDULED TRIBES FINANCE AND DEVELOPMENT CORPORATION LIMITED
Balance Sheet as at March 31, 2013

(amount in<)
. 31" March 2013 | 31 March
:: PARTCULARS Note No. A% v
I. |EQUITY AND LIABILITIES
(1) |Shareholders’ Funds
(a) Share capital 01 250,000,000.00 226,000,000.00
(b) Reserves and Surplus 02 4,173,052.51 3,773,174.37
: : 254,173,052.51 | = 229,773,174.37
(2) |Share application money pending allotment Nil Nil
(3) [Non-current liabilities :
(a) Long-term borrowings 03 9,631,796.00 12,475,500.00
9,631,796.00 12,475,500.00
‘| (4) |Current liabilities :
(a) Other current liabilities 04 86,365,330.00 413,391.17
(b) Short - term provisions 05 599,274.00 287,710.00
86,964,604.00 701,101.17
: TOTAL 350,769,452.51 | 242,949,775.54
1. |ASSETS '
Non-current assets -
(1)|(a) Fixed assets :
(i) Tangible Assets 06 1,299,729.00 1,271,488.00
(b) Long-term loans and advances 07 225,948,029.23 230,219,522.90
227,247,758.23 231,491,010.90
‘| (2) |Current assets
(@) Cash and cash equivalents 08 122,970,416.90 11,305,765.87
(b) Short - term loans and advances 09 26,465.00 30,590.00
(c) Other current assets 10 524,812.38 122,408.77
: 123,521,694.28 11,458,764.64
TOTAL 350,769,452.51 | 242,949,775.54

In terms of our report of even date attached
For Ganesh Daivajna & Co.

Chartered Accountants

Membership. No.126231

Place: Margao Goa

Schedule 16 - Significant Accounting Policies and Notes to Accounts.
Schedules 01 to 16 referred in the accounts forms an integral part of Accounts.

For and on behalf of the Board

Ganesh C. Gaonkar

Chairman

‘e o

Talem Tapok (IAS)
Managing Director

Place: Panaji Goa

Date: 30/06/2014

Date: 04/11/2014




GOA STATE SCHEDULED TRIBES FINANCE AND DEVELOPMENT CORPORATION LIMITED
Statement of Profit & Loss for the year ended March 31,2013

(amount in )

Earnings per equity share:

Sr. For the year For the year
No. PARTICULARS Note No. | endedon31™ | endedon31”
March 2013 March 2017 _|
INCOME
I. |Revenue from operations 11 9657104.44 6340923.39
1. |Other income 12 54222.00 365705.00
I |Total Revenue (I + II) 9711326.44 6706628.39
IV. |EXPENDITURE
Employee benefits expense 13 4293864.00 2695413.00
Finance costs . 14 253321.00 340287.00
Depreciation and amortization expense 06 337503.00 430490.00
Other expenses 15 4426760.30 1385280.13
. |Total expenses 9311448.30 4851470.13
V. ﬁ';f: ::flo;ii’;lcf f‘f')‘mal oo gt i 39987814|  1855158.26
VL ‘f;;‘)oﬁt before extraordinary items and tax (V - 399878.14 1855158.26
VIL |Profit (Loss) for the period 399878.14 1855158.26
VIil. 0.16 0.82

Partner
M. No.126231

In terms of our report of even date attached
For Ganesh Daivajna & Co.

Chartered Accountants

Firm Registration No. 103054W

Place: Margao Goa

04/11/2014

Schedule 16 - Significant Accounting Policies and Notes to Accounts.
Schedules 01 to 16 referred in the accounts forms an integral part of Accounts.

For and on behalf of the Board

@,

Ganesh C. Gaonkar
Chairman

Talem Tapok (IAS)
Managing Director

Place: Panaji Goa
Date: 30/06/2014

Date:




Notes on Financial Statements for the year ended March 31, 2013

01 - Share Capital

As at 31 March As at 31* March
PARTICULARS 2013 2012
4 4
Authorised ]
25,00,000 (Previous Year 25,00,000) Equity Shares of
T 100/- each , 250,000,000.00 250,000,000.00
25,00,000 (Previous period 22,60,000) Equity Sh :
of 2 100/- f,ac,, 2 ) Equity Shares | 5 5,000,000.00 226,000,000.00
Total 250,000,000.00 226,000,000.00
: Asat31*

ili Asat31™ ® -y i
Reconciliation of the no. of shares March 2013 Asat31%March| March |Asat31*March
outstanding at the beginning and at 3 2013 2012 2012
the end of the year: i 3 No. of L4

Shares
Shares
f::;::"tsmdmg at the beginning of | ; 260,000 | 226,000,000.00 | 1,070,000 | 107,000,000.00
Shares Issued during the year 240,000 24,000,000.00 | 1,190,000 | 119,000,000.00
Shares bought back during the year Nil Nil Nil Nil
Sh tstanding at the end of th .
L ofthe | 2,500,000 | 250,000,000.00 | 2,260,000 | 226,000,000.00
NOTE
i) Number of shares held by each shareholder holding more than 5% shares in the company are as
follows :
. | - Asat31"March2013 | Asat31" March2012
o Name of Shareholder Yol e
No : Shareholdi| No.ofShares |Shareholdi| No.of Shares
ng ng
1 |Government Of Goa 90.40% 2260000 100% 2260000
Mini§try of Tribal Affairs, New 9.60% 240000 Nil Nil
2 |Delhi
02 - Reserves & Surplu R
As at 31° March 2013 | As at 31™ March 2012
PARTICULARS
: X L4
a. Capital Reserves
Opening Balance 8,306,819.00 8,306,819.00
Add: Current Year transfer - Nil ; Nil
Closing Balance 8,306,819.00 8,306,819.00
b. Surplus
Profit & Loss
Opening balance (4,533,644.63) (6,388,802.89)
(+) Net Profit/(Net Loss) for the current year 399,878.14 1,855,158.26
Closing Balance (4,133,766.49) (4,533,644.63
: Total 4,173,052.51 3,773,174.37




Notes to Financial Statements for the year ended March 31,2013

_ As at 31% March 2013 As at 31* March 2012
PARTICULARS
3 z
03 - Long Term Borrowings
Secured
(a) Term loans
(1) Erom other parties
National Scheduled Tribes Finance and
Development Corporation, New Delhi
(Secured by State Government Guarantee) 7,131,796.00 9,975,500.00
(The loan is repayable as per the terms fixed by
NSTFDC on individual proposal)
7,131,796.00 9,975,500.00
Unsecured '
(a) Other loans and advances
Government of Goa 2,500,000.00 2,500,000.00
- (Terms of repayment are not specified)
2,500,000.00 2,500,000.00
Total 9,631,796.00 12,475,500.00
- r iabilities ,
(a) Interest accrued but not due on borrowings 53,811.00 76,225.00
(b) Other payables :
1) TDS Payable 8,764.00 22,814.00
2) Telephone expenses payable 2,850.00 11,039.00
3) Electricity Charges Payable 10,463.00 8,069.00
4) Office rent payable Nil 108,000.00
5) Internal Audit Fees Payable 66,742.00 63,071.00
6) Statutory Audit Fees Payable 118,490.00 57,815.00
7) Company Secretary Fees Payable 13,484.00 24,000.00
8) Rates & Taxes Payable 5,236.00 5,236.00
9) Chairman Expenditure Payable 266.00 Nil
10) Administrative charges on CPF Payable Nil 1,264.00
11) Newspaper Books & Periodicals Payable 270.00 132.00
12) Petrol Expenses Payable 7,958.00 Nil
14) Unidentified EMI received 3,000.00 3,000.00
15) Payable towards Capital Goods & Other Services 11,082.00 32,726.17
16) Interest Payable (FD) 14,442.00 - Nil
17) Sahyadri Offset System 11,550.00 Nil
18) Service Tax Payable 2,373.00 Nil
19) F.V.Travels 33,969.00 Nil
20) IDEA Cellular Limited 580.00 Nil
21) Amount received from Ministry of Tribal Affairs,
New Delhi 6,000,000.00 Nil
22) Amount Received from Government of Goa 80,000,000.00 " Nil
Total 86,365,330.00 413,391.17
05 - Short Term Provision ’
(a) Provision for employee benefits
Salary & Bonus 31,086.00 259,814.00
Contribution to Provident Fund Nil 27,896.00
Leave Encashment Provision 568,188.00 Nil
Total 599,274.00 - 287,710.00




Goa State Scheduled Tribes Finance and Development Corporation Limited

Notes to Financial Statements for the year ended March 31,2013

06 - FIXED ASSET/DEPRECIATION

.

Gross Block Accumulated Depreciation Net Block
As at 1st | Additio |Acquired|Reva |As at 31st} As at 1st | Depreci |Adjust| On |As at 31st|As at 31st|Asat !
g Rate of April ns/ through | luati| March April ation | ment | dis| March March Mar
Fread Assets De 2012 | (Dispos | business|ons/| 2013 2012 charge |dueto|pos| 2013 2013 201
prec %
Yiciion als) |combinat|(Imp for the |revaluj als
ions |airm year |ations
ents) :
T 4 4 3 L4 4 k< T 4 X 4 k4
Tangible Assets
Plant and Machinery
Fax Machine 13.91% 14500 0 0 0 14500 9669 672 o] 0 10341 4159 :
Xerox Machine 1391%)] 125500 0 0 0 125500 57128 9511 gt 0 66639 58861 61
Air Conditioner 13.91% 24000 0 0 0 24000 8788 2116 0] 0 10904 13096 1!
Mobile Phone 1391% 15950 0 0 0 15950 4594 1580 0F:500 6174 9776 1
Milton Flask 13.91% 480 0 0 0 480 480 0 0f 0 480 0
Cash Box 13.91% 2500 0 0 0 2500 2500 0 0f 0 2500 0
Refridgerator 13.91% 9500 0 0 0 9500 2281 1004 g 0 3285 6215 i
Cash counting Machine 13.91% 10000 0 0 0 10000 2267 1076 0] 0 3343 6657 y
Camera 13.91% 5595 0 0 0 5595 966 644 o] o 1610 3985 .
EPBX System (Telephone) 13.91% 0| 48900 0 0 48900 0 1491 0f 0 1491 47409
Split AC (with 2 indoor units) |13.91%}- 0| 122400 0 0 122400 0 3716 [0 3716] 118684
Electrical fitting & Equipment |13.91%] 274776 0 0 0 274776] 189027| 11928 0f 0] » 200955 73821 8!
rn ixtur .
Furniture and Fixtures 18.10%] 865329 60225 0 0 925554 677238| 44893 0f O 722131} 203423] 18t
Gates and Boards 18.10% 31475 0 0 0 31475 24123 2331 0 O 25454 6021 :
Vehicles .
Vehicles 25.89%] 1905544 0 0 0 1905544} 1158800 193331 0f 0] 1352131] 553413 74
Computers & Printers 40% 447289| 134219 0 0 581508] 323089 64210 O 0] 387299] 194209| 12
: Total 3732438 365744 - - 4098182] 2460950| 337503 0] 0] 2798453} 1299729| 127
Capital Work In Progress - - - - - - - - - - -
Total - - - - - - - - 2 - -
Intangible assets under . - - - - - - - |- - -
Development
: Total 3732438| 365744 0 0| 4098182§ 2460950| 337503 0] 0] 2798453) 12 ;
Previous Year_ 3560456] 171982 0 0] 3732438] 2030460] 430490 0] 0] 2460950 1 BN
\O\%,
%




Notes to Financial Statements for the year ended March 31, 2013

L L As at 31" March 2013 | As at 31% March 2012
5 8 4
Secured, considered good;
Loans to beneficiaries under Ashray Adhar Scheme,
Self Employment Scheme and NSTL Scheme 229,003,491.23 230,219,522.90
Less: Provision for doudtful debts 3,055,462.00
‘ 225,948,029.23 230,219,522.90
s 1. Total 225,948,029.23 230,219,522.90
- Cash and cash equivalents
a. Balances with banks* 64,963,058.90 9,185,531.07
On fixed deposit account (with original maturity Nil 2,113,889.00
of 3 months or less)
b. Other Bank Balances
On fixed deposits account (with original maturity 58,005,350.00 ~Nil
more than 3 months but less than 12 months)
c. Cash on hand* 2,008.00 6,345.80
Total 122,970,416.90 11,305,765.87
09 - Short Term Loans and Advances
(a) Others ;
1) Loans to beneficiaries under Short Term Loan 18,965.00 | 23,090.00
Scheme (Secured ,Considered Good)
2) Advance receivable in cash ’ 7,500.00 7,500.00
(Secured ,Considered Good)
26,465.00 30,590.00
10 - Other Current Assets
1) Legal stamp papers and stamps in hand 1,050.00 1,120.00
2) Postal Stamps in Hand 8,825.00 5,145.00
3) LIC Receivables : Nil 345.00
4) Prepaid Insuranceto be realised within next 5,229.00 5,650.00
12 months
5) Telephone deposits 1,000.00 1,000.00
6) TDS on Fixed Deposits with Bank 70,181.00 70,181.00
17) Prepaid Annual Maintenance Contract Nil 512.00
(Xerox) to be realised within next 12 month
8) Interest receivable on Fixed Deposits 438,527.38 38,455.77
Total - 524,812.38 122,408.77




b

Notes to Financial Statements for the year ended March 31, 20i3

As at 31* March | As at 31*March
Particulars 2013 2012
g 3
- T i
Interest on AAS Loan 3608114.00 2874144.5C
Interest on SES Loan ! 1885500.00 1746949.0C ,
Interest on SES Loan finance by NSTFDC 611504.00 741249.00
Interest on STL Loan _. 839.00 991.00|-
Interest on Saving Accounts 433625.83 459475.12]
Interest on Bank Fixed Deposits 3117521.61 518114.77
Total 9657104.44 6340923.39
12 - rincom
Loan Application Form Fees 32400.00 69520.00
Loan processing fees received Nil 279130.00
Miscellaneous Receipts 14615.00 6870.00
RTI Receipts 98.00 146.00
Incentives from NSTFDC 7109.00 10039.00
Total 54222.00 365705.00
113 - Employees Benefits Expense

(a) Salaries, Bonus and incentives : 3089283.00 2515878.00
(b) Contributions towards Provident Fund 255894.00 179535.00

(c) Contribution towards Group Gratuity Scheme 380499.00 Nil

(d) Leave Encashment 568188.00 . Nil
Total 4293864.00 2695413.00

14 - Finance Costs

Interest on NSTL Loan expense 253321.00 340287.00
Total 253321.00 340287.00
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Notes to Financial Statements for the year ended March 31, 2013

15 - Other Expenses

As at 31*March | As at 31°*March
Particulars 2013 2012
- <
Power & Fuel 167524.00 282953.790
Advertisement and Publicity 51500.00 15000.L0
Insurance 25267.00 28550.00
Office Maintenance 16785.50 21425.00
Telephone & Internet Charges 28889.00 44962.00
Travelling Expense " Nil 670.00
Rent 534230.00 360000.00
"|Administrative charges on Provident Fund 11797.00 8133.00
Chairmen and Vice - chairmen expenses 11345.00( 15006.00
Directors Sitting fees 25600.00 8800.00
Printing and Stationery 74284.00 76333.00
Postage Charges 13010.00 3328.00
Refreshment Expenses 2279.80 774.00
News papers & Periodicals 1603.00 3467.00
Computer Xerox and fax maintainance 59568.00 119914.00
Vehicle repairs 124975.00 64175.13
Board meeting expenses 6370.00 4368.00
Interview Charges 4616.00 Nil
Loan Execution charges Nil 124200.00
Bank Charges : 2472.00 9855.00
Internal Audit Fees Including ¥ 4079/- as service tax for the
F.Y.2010-11) 41158.00 37079.00
- |Statutory Audit Fees - 67416.00 33090.00
Company Secretary fees 16452.00 12000.00
Processing charges on loan Nil: 75057.00
ROC Fees 4000.00 8750.00
Interest on TDS 1446.00 1650.00
TDS return fees 5470.00 4180.00
Charge Allowance to Managing Director 7557.00 Nil
Provision for Doubtful debt 3055462.00 Nil
DA on tour Nil 3400.00
Annual Maintenance Contract 12774.00 18129.00
Professional Fees 5618.00 Nil
Miscellaneous Expense 1150.00 32.00
Tally Software (Renewal) 10800.00 Nil
Service Tax 2373.00 Nil
Tour Expense 33969.00 Nil
Total 4426760.30 1385280.13




EASR FLOI STATEMENT FOR THE YEAR ENDED 31 EMARCH 20122013 | 2011 2012

2013, [€9) (?)

(A) CASH FLOWS FROM OPERATING ACTIVITIES
Profit / Loss Before Tax and extraordinary items 399,878 1,855,158
Add/Less :Adjusted Entry from Profit/ Loss A/c - -
Depreciation and Amortisation 337,503 4304 '5*'
Finance cost 253,321 340,257
Interest Income - 3
Operating Profit Before working Capital Changes 990,702 2,625,935
Add/ Less : Adjustments for the Working Capital - -
Increase/ (Decrease) in trade and other Payables 85,951,359 103,048
Increase/ (Decrease) in Provisions 312,144 179,739
(Increase)/ Decrease in trade and other Receivables (402,404) (15,399)

-|Cash Generated from Operations 86,851,801 2,893,323

Direct Taxes paid (Net of Refunds) - -
Net cash Generated from / (Used) in operations 86,851,801 2,893,323

(B)|CASH FLOWS FROM INVESTMENT ACTIVITIES ;

|Net Payment/ Proceeds of Loans/advances Granted 4,275,619 | (119,051,978.00)

Payment for purchase of Fixed assets (365,744.00) (171,982.00
Net long term investments Fixed Deposits - z
Interest received . - -
Dividend received - e
Net Cash Generated from/(Used) in Investment activities 3,909,875 (119,223,960)

( C)|CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings - 2 %
‘Repayments of long term borrowings (3,097,025) (3,183,991)
Issue Of Share Capital 24,000,000 70,000,000
Dividend paid (Including tax on Dividend) - -
.Net cash generated from/(Used) in financing activities 20,902,97 5 66,816,009
Net changes in cash and cash equivalents 111,664,651 (49,514,628
Cash and cash equivalents - Opening Balance 11,305,766 60,820,393
Cash and cash equivalents - Closing Balance 122,970,417 11,305,766
Net Increase / (Decrease) in cash and cash equivalents 111,664,651 (49,514,628

vy < i

Talem Tapok (IAS)
MANAGING DIRECTOR

PLACE: PANAJI-GOA
DATE: 30/06/2014

Ganesh C. Gaonkar
CHAIRMAN

MEMBERSHIP NO.126231
FIRM REGISTRATION NO. 103054W

PARTNER




GOA STATE SCHEDULED TRIBES FINANCE AND
DEVELOPMENT CORPORATION LIMITED
PANAJI - GOA

SCHEDULE ‘16’

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

(A) SIGNIFICANT ACCOUNTING POLICIES

1) Basis of Accounting

The company follows the mercantile system of Accounting and
recognizes income and expenditure on Accrual basis. The Accounts

are prepared on Historical basis and as a going concern.

2) Use of Estimates

The preparation of accounts under GAAP requires management to

make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures of contingent liabilities as at the
date of the financial statements. Actual results could differ from those

estimates.

3) Government Grants

Government Grants available to Corporation are recognized when
- there is a reasonable assurance of compliance with the condition
_ attached to such grants and where benefit in respect thereof have
been earned and it is reasonably certain that the ultimate collection

will be made.

Government Grants in the nature of promoters contribution is
credited to capital reserves. Grants related to fixed depreciable assets
are adjusted against the gross cost of the relevant assets while those
related to non depreciable assets are credited to capital reserves.
Grants related to revenue, unless received for compensation for

expenses/losses, are recognized as revenue over the period to which




this are related on the principle of matching cost to revenue. Grants in

the form of non monitory assets are accounted for at the acquisition

cost or at nominal value if received free.

4) Fixed Assets

a)

b)

d)

Fixed Assets are stated at cost of acquisition inclusive of duties,
taxes, incidental expenses and interest etc. up to the date the
assets is put to use less accumulated depreciation and impairment

loss, if any, thereon.

Depreciation has been provided on fixed assets at Written Down
Value Method at the rates specified in accordance with the
Schedule XIV of the Companies Act, 1956. Further, where any
addition has been made to any assets or where any asset has been
sold, discarded, demolished or destroyed, the depreciation of such
assets is calculated on pro-rata basis from the date of such
addition or as the case may be to the date on which such assets is

sold, discarded, demolished or destroyed.

Depreciation on assets whose actual cost does not exceed I5,000/-

is provided at the rate of Hundred Per cent

The carrying amounts of assets are reviewed at each balance sheet
date to ascertain if there is any indication of impairment of the
carrying amount of the company’s assets. If any indication exist
the recoverable amount of such assets is estimated, and

impairment loss is recognized wherever the carrying amount of the

' assets exceeds its recoverable amount. The recoverable amount is

greater of the net selling price or value in use. In assessing the
value in use, the estimated future cash flows are discounted to

their present value, based on an appropriate discounting factor.

After impairment, if any, depreciation is provided on the revised

carrying amount of the assets over its remaining useful life. A




previously recognized impairment loss is increased or reversed
depending on changes in circumstances. However there is no such

impairment loss occurred and provided in the books of accounts.

f) The Corporation had not provided depreciation @ 100% on Racks
costing below 5,000/- in the Financial Year 2011-12, the
depreciation was provided on the same @ 18.10%. However, after
bringing the same to the notice by the CAG Auditors, Corporation
has provided the depreciation on the balance amount appearing in
the Balance Sheet during the Financial Year 2012-13.

5) Investment

Short Term Investments are normally stated at lower of cost or market
rate on individual investment basis. So also Long Term Investments
are normally. considered at cost, unle_ss there is a permanent decline
in the value thereof and provision for diminution is made wherever

necessary.

6) Borrowing costs

Borrowing costs relating to acquisition/construction of qualifying
assets are capitalized until the time all substantial activities necessary
to prepare the qualifying assets. “Qualifying Assets” is one that
necessarily takes substantial period of time to get ready for its

intended use. All other boi‘rowing costs are charged to revenue.

7) Revenue Recognition

a) Interest income on loans granted to beneficiaries under the

Government schemes are considered on accrual basis when there

is certainty as regards to repayment of loan.

b) Interest income on fixed deposits is recognized on accrual basis




8) Taxation
a) No provision has been made for taxation as the Corporation is not

liable to tax as per Section 10(26)(B) of the Income Tax Act 1961,

b} Deferred tax assets/liabilities are not recognized since it has
become reasonably 'certain that future taxable income will not be
available against which such deferred tax assets/liabilities can be

adjusted.

(B)NOTES TO ACCOUNTS

1. Contingent liability not provided for in respect of:-

Bills/Cheque discounted purchased. Nil
Claims against the company acknowledged as debt. Nil
Counter guarantees given in favor of company Nil

Bankers for guarantees given by them

2. Details of Managerial Remuneration:

Remuneration paid to Managing Director
Current Year Previous Year

a. Managing Director’s Remuneration Nil Nil

b. Director’s sitting fees 25,600/ - 8,800/-

3. Information of stock, purchase and sales of goods is not given, as the

same is not applicable.

4. Foreign currency exchange transactions:
a. There are no imports during the year.

b. There is no Income or Expenditure in Foreign currency.

5. As reported in the previous Auditors Report, the Company continues to
use the furniture etc belonging to the Goa State Co-operative Bank
Ltd. However the bills for the same amounting to 32,73,547.46 are not

- accounted during the current year also pending continuing

4




negotiations with the said Goa State Co-operative Bank Ltd (whether

Contingent Liability)

6. Unsecured loan of %25,00,000/- continues to be payable to
Government of Goa. No interest is provided during the current year
also as the rate of interest and terms of repayments are not mentioned .

in the order.

7. Auditors Remuneration:

CURRENT YEAR PREVIOUS YEAR
®) ®)
a) Towards Audit fees 50,562.00 33,090.00
b) Towards Income Tax Fees Nil Nil
¢) Towards Reimbursement Nil Nil

of expenses

8. Asin the earlier year, ledger abstract from the Company’s Ledger Book
 of the current financial year have been sent to all the parties who have
availed lban under various schemes of the Corporation and whose
balances are outstanding at the year end, for conﬁrmation‘ of balances .
W1th the request to confirm the said balances by the stipulated date
failing which balance indicated in the Ledger abstract would be taken

as confirmed. No confirmation or adverse communication is received

from any party.

9. Related Party Payments

No related party transactions were made during the year except

Director Sitting Fees.

10. As stated in the notes to account of the financial year 2009 - 10 and
2010 - 11 the confiscated original file along with all the original
documents, receipts etc in respect of the loan of ?I0,00,000/—
sanctioned to The Goa State S.T. Women Multipurpose Co-op Society,
Triveni building, Tisca Usgao, Ponda Goa, during the financial year

2009-2010 to purchase premises in terms of Resolution No.14(d) of




the 33 Board of Directors Meeting, is received back from Vigilance

Department of State of Goa, on 29t August 2013.

1. During the year, the Corporation has provided interest on loans and
advances, in the cases where the period of advances has expired
during the financial years 2010-11, 2011-12 and 2012-13 as per the
terms of the agreement of loans and advances or due to the death of
the loanee, for the period from the expiry of the period of loan or the
date of death of the loanee till the date of the final accounts. The
Corporation is currently in the process of recovering such outstanding
loans alongwith interest provided on such loans and also in obtaining
the fresh documents in such cases executed by the loanee and/or the
heirs of the deceased loanee. The management of the Corporation is
confident that such advances alongwith the interest charged on the
same can be successfully recovered and as such it is of the opinion,

that these loans are good and recoverable.

2.The Management of the Corporation is of the opinion that, since the
main object of the Corporation is of identifying Scheduled Tribes and
Other Backward Tribes entrepreneurs and promotion and
strengthening of this class and generating activities for the socio
economic advancement of Scheduled Tribes and Other Backward
Tribes of the state of Goa through various economic schemes to fulfill
the objective of achieving social justice and in promoting and
strengthening the said backward class deals in financing the said
communities of Scheduled Tribes in the state of Goa, the Corporation
is not a non banking financial compény and accordingly the
Prudential Norms 2007 Directives issued by the Reserve Bank of India
for classification of advances into performing assets and non
performing assets and recognition of revenue on such assets does not
apply to the Corporation. However, in accordance to comply with the

directions given by CAG auditor and to depict true and Fair view of




Financial statements Corporation has provided for doubtful debts of
%30,55,462/-. :

13. Employee Benefit Plans

a) Gratuit
The Corporation has joined the Group Gratuity Scheme of Life

Insurance Corporation of India and the payment is made as per the

scheme.

b) Encashment of Leave
In accordance with the Accounting Standard 15 of the Institute of

Chartered Accountants of India liability for leave encashment

benefit on retirement has been accounted.

14. No provision for impairment loss is required, since there are no

instances wherein the carrying amount of the assets exceeds its

recoverable amount.

15. As per the Balance sheet of the Corporation the “Paid up Capital” as
on 31st March 2013 is ¥2500 Lakhs whereas as per financial
accounts of Government of Goa, the Share Capital Investment by
vaernment in the Corporation isv?3361.66 Lakhs. On verifying the
Government records it is observed that the difference of %1.66 Lakhs,
shown against the Corporation as per the accounts of the
Government of Goa, does not relate to the Corporation. Letter has
been sent to Social Welfare Department, Tribal Welfare Department
and Directorate of Account to reconcile the difference. The difference
of %860 Lakhs is towards the Share Capital received from
Government of Goa vide Order No. 13/26/2012—TWD/4938 dated
26.12.2012 amounting to Y200 Lakhs, Order No.13/26/2013-
TWD/6471 dated 25.3.2013 amounting to ¥600 Lakhs and balance
260 Lakhs towards Share Capital Received from Ministry of Tribal
Affairs, New Delhi vide sanctioned Order No. 20025/2/2011-SG-II
dated 30.3.2012. Since the Share Capital received from Government




is in excess of Authorized Share Capital, the same has been shown
under Other Current Liabilities as “Amount received from Ministry of

Tribal Affairs, New Delhi” and “amount received from Government of

%

Goa®.

16. Previous years figures are regrouped and reclassified wherever

necessary.

Signature to Schedule ‘1’ to ‘16"

AS PER OUR AUDIT REPORT = FOR AND ON BEHALF OF
OF EVEN DATE BOARD OF DIRECTORS

For GANESH DAIVAJANA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 103054W

Talem Tapok (IAS) Ganesh C. Gaonka
Managing Director - Chairman

PARTNER
MEMBERSHIP NO. 126231

‘Place: Margao, Goa . Place: Panaji, Goa
Date: 04/11/2014 . Date: 30/06/2014
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INDEPENDENT AUDITORS’ REPORT

To the Members of Goa state scheduled tribes finance & Development Corporation Ltd.
Report on the Financial Statements

‘We have audited the accompanying financial statements of Goa Goa state scheduled tribes
finance & Development Corporation Ltd. which comprise the Balance Sheet as at March 31,

- 2013, the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India including Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”).
This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or errot.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those -Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and -
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Company’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion. 2 -
' ALY,
f S
3’, Danlnd C\F




GANEsSH DAIVAJNA & CO.
CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statemerits give the information réquired by the Act in the
manner so required and give a true and fair view in conformlty with the accounting
principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at

March 31, 2013;
(b) In the case of the Statement of Profit and Loss, of the profit for the year ended

oon that date; and
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on

that date.

Emphésis of Matter
Without qualifying our opinion, we draw attention to :-

(i) Note No.12 of Schedule “16” regarding non applicability of Non Banking
financial Company prudential norms 2007 directives issued by Reserve Bank
of India for classification of advances into performing assets and non
performing assets and recogmtlon of revenue on such assets. However the
eorporatxon has made provision for doubtful debts i.e outstanding for more than
th1rty six months to depict true and Fair view of Financial statements.

“ (i) Note No.1t of Schedule “16” regarding providing of Interest on loans and
advances in respect of which the period of loan has expired during the current
year as per terms of agreement and/or due to death of loanees.

- (iii) Note No.15 of Schedule “16” regarding difference of I1.66 lakhs in share
capital as per the amount shown as “Paid up Capital” in the Balance Sheet of
the Corporation and in the books of Government of Goa.

(iv) Note No.5 of Schedule “16” regarding the pending bill of The Goa State
Co-operative Bank ltd. For usage of their furniture by the corporation.

(v) Note No.6 of schedule “16” regarding non-provision of interest on unsecured ._

loan of ¥25,00,000/- from Government of Goa.




GANESH DAiVAJNA & CO.
CHARTERED ACCOUNTANTS

(vi) Note No.4(f) of schedule “16” regarding the provision of depreciation on the
balance amount for the current year, since 100% provision was not provided in
the previous year.

1. As required by the Companies (Auditor’s Report) Order, 2003 as amended by the
Companies (Auditor’s Report) (Amendment) Order 2004 (“the Order”) issued by
the Central Government of India in terms of sub-section (4A) of section 227 of
the Act, we enclose in the Annexure a statement on the matters specified in

- paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:
a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss, and Cash Flbw Statement -
dealt with by this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash
Flow Statement comply with the Accounting Standards referred to in sub—
section (3C) of sectlon 211 of the Companies Act, 1956;

e. Since the Company is a State Public Sector Undertaking, the provisions of
section 274(1) (g) are not applicable to the Company.

For Ganesh Daivajna & Co
Chartered Accountants
-FRN: 103054W

Naveen G. Daivajna
- Partner
Place: Margao, Goa M.No: 126231
Date : 04.11.2014

Reg. No. z
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GANESH DAivaJN

A& CO.

CHARTERED ACCOUNTANTS

Annexure to Independent Auditors’ Report
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date)

1) In respect of its fixed assets:

) The company has maintained Fixed Asset Register showing required
particulars. All the Fixed assets have been physically verified by the
management during the year and there is regular programme of
verification which, in our opinion is reasonable having regard to the size
of the company and nature of its assets . No material discrepancies were
noticed on such verification. ' : :

b) During the yeér,, the companyhas notdlsposed off substantial part of
fixed'assets which will affect the going concern status of'the company.

2) In respect of its Inventories:

. In our opinion and.according to the information and explanations given to
us, and considering the nature of the company’s activities during the year,
this clause (ii) of paragraph 4 is not applicable to the company.

3)in af the 1@&?35, secured or unsecured, granted or taken by the
Company to / from Companies, firms or other parties covered in the register
maintained under section 301 of the Companies Act, 1956.

a) According to the information and explanation given to us the company

has not granted any loans secured or unsecured to companies, firms or

' other parties covered in the register maintained under section 301 of the

Companies Act, 1956. Accordingly, the provisions of clauses 4(iii)(a),

4(iii)(b), 4(iii)(c)and 4(iii)(d) of the order are not applicable to the
company. : ;

b) According to the information and explanation given to us the company
has not taken any loans secured or unsecured from companies, firms or
other parties covered in the register maintained under section 301 of the
Companies Act, 1956. Accordingly, the provisions of clause 4(iii) (e),
4(iii)(f) and 4(iii)(g) of the order are not applicable to the company.

4)In our opinion and according to the information and explanation given to us
and considering the nature of the company’s activities during the year, this
clause (iv) of paragraph 4 is not applicable to the company. ‘



GANESH DaivaJNA & co.
e CHARTERED ACCOUNTANTS
3)In view of the fact that there are no transactions that need to be entered in
the Register maintained under section 301 of the Companies Act, 1956 the
provisions of clause. 4(v) (a) & (b) of the Companies (Auditors’ Report)
Order, 2003 are not applicable . ,

6)According to the information and explanations given to us, the company has
not accepted any deposits from the public. Therefore the provisions of clause

4(vi) of the Companies (Auditor’s Report) Order, 2003 are not applicable to
: thegompany_ i .

7)In our opinion the internal audit function is carried out during the year by a
firm of Chartered Accountants appointed by the management have been
commensurate with the'size of the company and the nature of its business.

8)According to the information and é’k‘jjlé.ﬁaﬁdn given to us, the »provisions of
mamtenance of cost records by the Company under section 209(1)(d), of the
Companies Act, 1956, are not applicable to the Company.

9)In our opinion and according to the information and explanations given to us
~ in respect of stafufory dues: | e e
a)The undisputed amount outstanding as at 31% March 2013 for a period of

more than six months from the date they become payable is Service tax under

reverse charge mechanism amounting to ¥ 2,373.00 due on 06.10.2012,
06.01.2013 and 06.04.2013 is paid on 04.11.2013.

10)The Company»’s accumulated losses at th
. than 50% of its net worth and it has
financial year2012-13.

e end of the financial year are less
not incurred cash loss during the

11)In our opinion and according to the information and explanations given to us

the Company has not defaulted in the repayment of dues to a financial
institution, bank or debenture holders.

12)In our opinion and according to the information and explanations given to us
the company has not granted loans and advances on the basis of security by
way of pledge of shares, debentures and other securities. Hence the

provisions of clause 4(xii) of the Companies (Auditors’ Report) Order, 2003
are not applicable. S S e R S s

13)The provisions of any special statue as applicable to chit fund are not
applicable to the compan

14)The Company is not dealing or trading in shares, securities, debentures and

other investments. Accordingly, the provisions of clause 4 (xiv) of the
Companies (Auditors Report) Order, 2003 are not applicable. :




GANESH DAIVAJNA & CO.
CHARTERED ACCOUNTANTS

15)In our opinion, the company has not given any guarantee for loans taken by
others from banks or Financial Institutions. &

16)Based on our audit procedures and according to the information and
explainations given to us the company has applied the term loan obtained
from National Scheduled Tribes Finance and Development Corporation
Limited, New Delhi for the purpose for which the loans were obtained.

17)According to the information and e};plgnation given to us and on overall
examination of the Balance Sheet of the Company, we report that the funds
raised on short-term basis have not been used for long term investment.

18)According to the information and explanation given to us, the Company has
not made -any preferential allotment.of shares to parties atid companies -
covered in the Register maintained under section 301 of the Act, hence
clause 4(xviii) of the Companies (Auditors’ Report) Order, 2003 are not
applicable. M e ‘

o

19}Since-"n0“"debeﬂmres““are““issue‘d by the-Company, the_provision of clause
4(xix) of the Con ies (Anditors’ Report) Order, 2003 are not applicable.

b 7 the Company, during the year by public
(xx) of the Companies ('Auditors.’ Report)

10t applicable.

21)During the course of our examination of the books and records maintained

- by the Company, carried out in accordance with the generally accepted
auditing practices in India and according to the information and explanation
given to us, we have neither come across any instances of material fraud on
or by the Company, noticed or reported during tke year, nor have we been
informed of such case by the management. -

- For Ganesh Daivajna & Co.
Chartered Accountants
e FRN: 103054W

e , 5 artner ,
Place: Margao, Goa i _ M.No.126231
Date: 04.11.2014 -




INDIAN AUDIT AND ACCOUNTS DEPARTMENT
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON
-THE ACCOUNTS OF GOA STATE SCHEDULE TRIBE FINANCE AND
DEVELOPMENT CORPORATION LIMITED. GOA FOR THE YEAR
ENDED 31 MARCH 2013.

The preparation of financjal statements of ‘Goa State Scheduled Tribes Finance
and Development. Corporation'ijited Goa’ for the year ended 31 March 2013
in accordance with financial reportmg framework prescribed under the Companies

Act 1956 is the respon51b111ty of the management of the Company. The Statutory

Audltors 1pp01nted by the Comptroller and Auditor General of India under Section

: ﬁ;;ancial.':,statétﬁeﬁts;ﬁhd‘er.. Section 227 of the Companies Act, 1956 besed on
indep“ér‘ldént "att"dit' in éccofdaﬁc“é"'i;v.ithi the" -éittditing and assurance standards'
prescrlbed by theu professional body, the Instltute of Chartered Accountants of
India. Thxs 1s stated to have been dorie by them v1de their Audit Report dated 04
Novemb__er 201‘4._, : '

I, on behalf of the Comptroller and Audltor General of India, have conducted a
~ supplementary audit under Section 619(3) (b) of the Companies Act, 1956 of the
tinancial statements ot ‘Goa State Scheduled Tribes Finance and Development
Corporatio'n. Limited, Goa’ for,,t.fthe _year_ ended 31 March 2013. This
supplerrientatry -audit has been carried out 'indepcridently without access to the
workmg papers of the Statutory Auditors 'md is limited primarily to mqumes of the
'Statutory Auditors and company personnel and a selective examination of some of
the accounting records. On the basis of my_ audlt nothing significant has come to
my knowledge which ‘would give rise to any comment upon or supplement to

Statutofy Atditors’ Report under Section 619 (4) of the Companies Act, 1956.

" For and on the behalf of the
- -Comptroller & Auditor General of India

~

. W)
PLACE : GCA | (ASHUTORH JOSHI)
DATE : ;s APRIL 2015 | ACCOUN GENERAL




